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Chairman's Speech...

To,
Honorable Members,

Greetings & Good Wishes to everyone !!!

| am pleased in welcoming you all to his historic 108th Annual General Meeting on behalf of all my Respected Board of Directors
am delighted to report the financial position and overall review of the bank as of 31st March, 2025. In the run up to first decade
after celebrating our centenary celebrations, the bank could cross Rs. 5000+ Crores Business threshold and achieve business
of Rs. 651 Crores in a single financial year 2024-25. This feat was more special as it was accompanied by ZERO Net NPA's and
commencement of much awaited Mobile Banking services and enabling UPI platforms for our customer. In the real sense the the
bank has migrated from traditional brick and mortar banking to “Digital” banking now. Along with all of you | am equally hally that
the dual milestones decided inthe last consecutive two Annual General Meetings have finally come true.

The financial year 2024-25, marked historic advancements on business front, consistency in all spheres of banking, determined
focus in achieving resolve and further acting as per business model-oriented action plan for business. This has indeed laid down
the solid foundation for adequate, broad based and potentially viable business growth for future financial years to come.

Economy & Banking- Current scenario

The geo-political risks emanating from ongoing Russia-Ukraine war, emerging battle between Israel-Hamas and bombings
conducted on nuclear sites in Iran coupled with uncertain trade have created huge volatility in the global markets. Amidst these
rapidly changing & complex geo-political scenarios, the Indian economy has faired rather well with agriculture and service
industry being major contributors. Despite the positive growth the inflation trend continues to worry Indian economy. The Gross
Domestic Product (GDP) at the beginning of the year was estimated at 6.70%, but considering the effect of global turmoil the
Reserve Bank of India reduced the same by 0.20% and it was revised as 6.50%. With the changes in interest rate scenarios, global
market turmoil and current as well as projected financial position, an overall consolidated impact of the same taking into account
the impact on profitability, interest rate policy of the bank was decided from time to time.

In the first quarter FY 2024-25, the Reserve Bank of India kept the interest rates intact with no changes, however suddenly in
February 2025; they reduced the repo rate by 0.25%. This was first such instance of a rate cut since May 2020. The Reserve Bank
of India using a combination of tools like variable repo rate transitions, open market operations and rupee to dollar swap, etc.
ensured that there was enough liquidity in the Indian financial markets. The credit growth rate was healthy at 18% and deposit
growth rate grew by 12% during the period. In order to maintain liquidity the banks had to keep the deposit rates at higher rates, this
was especially good for depositors who could reap the benefits of better interest rates inthe lastfew years.

Performance highlights of the bank during the F.Y. 2024-25

Compared to the last year, our bank managed to grow the mixed business by 12.50% achieving Rs. 651 Crores historical highest
inasingle year & registering Rs. 5837 Crores of Mixed buesiness. This Mixed business included deposits to the tune of Rs. 3574
Crores and Loans & Advances of Rs. 2263 Crores. This is specifically significant, since the growth size of Rs. 651 Crores
achieved in this F.Y. 2024-25 was the total business size of the bank two decades ago in 2005. This is a historic moment in the
bank as it has achieved it total business as of 2005 in terms of growth in a single F.Y. 2024-25 thereby beating all its previous
records. This growth rate achieved by the bank is much higher than the business growth of the banking sector. This outcome is
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truly notable as the bank has managed to retain competitive loan interest rates throughout the year and disbursed loan of Rs. 340
Crores out of its total loan portfolio in single F.Y. 2024-25. One significant mention in this credit growth is the business loans
which have been disbursed and in a true sense our bank has contributed to the business and in the turn the economy true to its
tagline of wrehes STaTE snems  “Support Each & Everyone” & effective become a partner in nation building.

During this period, the bank has effectively implemented the "Guardianship" concept for ongoing NPA management, which was
evident from the fact that there was a minimal NPA slippage of Rs. 4 Crores during the period. However, due to the all-round
targeted & effective recovery measures adopted there was realization of dues worth Rs. 30 Crores and this has helped achieve
ZERO Net NPA's for the bank. There has been a consistent and round the clock NPA monitoring by the bank with targeted efforts in
line with the action plan for recovery adopted by the bank. Taking into account the responses received and making suitable
changes as and when required; this unique blended approach ensured that bank has maintained ZERO Net NPA's during the year.

As per the Reserve Bank of India norms, they had specified targets of the small ticket size loans to be 50% & above out of the total
loans. Considering the loan buckets structure and anticipated credit demand growth, our bank had requested RBI to reconsider
the same. The RBl initially extended the timeline and in February 2025 raised this limit as Rs. 25 Lakhs or 0.40% of Tier | Capital
subjectto maximum of Rs. 3 Crore within the overall limits. This proved to be beneficial to our bank as the small ticket size limit for
our bank was enhanced to Rs. 82 Lakhs as per the norms and was provided extension upto March 2026. The bank had given
individual loan targets to staff and due to the combined teal efforts of all them, we could manage to achieve these targets in
advance during March 2025 itself. Amongst the loans disbursed under small ticket size, more than 1500+ borrowers were
sanctioned Rs. 450 Crores. The Reserve Bank of India had also fixed the target of 65% loans to priority sector and the bank could
manage to achieve more than this target limit wherein our priority sector achievement was 75%.

Keeping in mind the Reserve Bank of India’s farsighted revised parameters for capital adequacy the bank has been able to
maintain CRAR (Capital to Risk-weighted Asset Ratio) over and above the criteria at 15.27% indicating its financial health and
overall capability. The bank has posted operating profits of Rs. 45 Crores and the Profits after Provisions & Tax is Rs. 26.47
Crores. Amongst this 29 branches of the bank have posted profits above Rs. 1 Crores. Sadar Bazar, Satara branch has been able
to breach and conquer historic highest profit of Rs. 7 Crores. 35 branches of the bank have managed to maintain ZERO Net NPA's
andthe collective efforts of all these branches has translated to stellar financial results of the bank.

The relocated ten and newly opened five branches of the bank have managed to cross the combined business of Rs. 250 Crores.
This has been done by establishing completely new customer relationships for the bank thereby strengthening the roots of the
bank at grassroots level. The 18 branches in Satara district alone of the bank have managed to achieve the superlative feet of
Rs. 2000 Crores mixed business. Thus it has paved way for establishing the bank as the leader in home district and providing a
total unrefuted brand image of the bank. With the additions of these new customers, well-wisher patrons and members of the
bank; the ‘&g 31& Fega’ s truly expanding. The growth of the bank is not just in terms of this absolute numbers but in the

qualitative norms fulfillment by the bank, overall new customer relationships being built, the shift from traditional to digital banking
and renewed spirit, upskilled and motivated workforce ready to serve the customers.

In the previous Annual General Meeting, it was promised to all members that the bank will commence the mobile banking facility
soon. The bank obtained the requisite approvals from Reserve Bank of India and in September, 2024 mobile banking services of
the bank were launched on the Google & Apple Playstore. The bank decided to conduct a dedicated public inauguration function of
the mobile banking services of the bank. This event was done along with much-needed cyber security training to maintain hygiene
inthe digital world. Accordingly on 26th September, 2024 on a single day at four locations namely Karad, Satara, Pune and Sangli.
This unique grand launch event with the cyber security training received wide appreciation from all the member/customer
participants.

[ ]
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The Mobile Banking Application of the bank has been developed by the CBS vendor Virmati Software & Telecommunications Ltd
and aptly named it as “geRes O in line with the tagline of the bank depicting its unique logo. Immediately after the mobile banking

application of the bank was launched, within a short span of time the bank was affiliated with the Unified Payment Interface (UPI)
and this service of the bank was made available through different leading applications like BHIM UPI, Google Pay, PhonePe,
WhatsApp Pay & Amazon Pay. The customers of the bank can avail the digital umbrella of banking services now through already
existing SMS Banking, WhatsApp Banking, QR Code credits followed by these newly introduced service delivery channels of
Mobile Banking App & UPI. This has truly turned the bank digital for all customers now and they can bank anytime, anywhere with
convenience attheir fingertips.

In the ever-changing dynamic digital landscape, just as the financial transactions are increasing the cyber risks are proportionally
increasing as well. While providing these digital service channels like mobile banking app and UPI; the bank understands its moral
responsibility as well. Therefore, our bank has through its in-house Computer Department set up a dedicated Security Operations
Centre-SOC for careful monitoring and early warning signals of possible threats through a set of devoted software’s for the same.
This SOC has been set up at the Head Office and will function in isolation mining through minute data, carrying analysis of the
same and identify potential threats so that effective remedial solutions for the same can be carried out in real time. Effectively, this
SOC has enabled a much needed safety net for the digital users of the bank and they can transact at their convenience hassle free
under a safe-secure and monitored environment.

Until March 2025, a total of 67 branches of the bank were operational in 8 districts covering 66 talukas of Maharashtra state. Inthe
F.Y. 2024-25, the bank opened 5 branches out of these 67 in Wai, Barshi, Pandharpur, Sangola & MIDC Satara for customer
service. These 5 branches with renewed enthusiasm and team spirit managed to contribute Rs. 75 Crores of total business to the
bank as of March 2025 with 2000+ newly added customers to the bank. Considering the financial soundness and growth
showcased by the bank, the Reserve Bank of India has approved opening of 5 new branches at Hadapsar-Pune, Chakan-Pune,
Shirwal, Ichalkaraniji and Natepute which will commence operations within six months of the ongoing F.Y. 2025-26. This will
increase the total number of branches of the bank to 72 and make available new avenues for business through newly acquired
customer relationships and improved potential business opportunities thereby automatically contributing to overall growth of the
bank.

The Staff Training & Research Centre of the bank is approved as State Level Apex Training Institution. Through this arm of the bank,
customized and on demand trainings have been successfully conducted for Co-operative institutions like Credit societies and
banks in Satara, Sangli, Kolhapur, Solapur and Ratnagiri districts. During the current period, in a total of 121 training programmes
conducted 90 Co-operative banks and 610 Co-operative credit societies participated through their 10,000+ staff and gained
knowledge of various applicable subjects. Additionally adjudging the growing need for digital world awareness, the bank has also
conducted “Cyber Security” aspects related specific training in 12 such online programmes. We have voluntarily ensured “Co-
operation amongst Co-operatives” and staying true to this spirit we have conducted these training programmes at reasonable fee
explicitly ensuring that the quantitative aspects imparted are ingrained in the staff which will further help their day to day working at
respective co-op entities. The goodwill and reputation of the training centre and in turn the bank is spreading far and wide right
from South Western Maharashtra Co-op region (Satara-Sangli-Kolhapur-Solapur districts), Konkan Region (Ratnagiri &
Sindhudurg districts) and newly added geography Central Maharashtra (Jalgaon district) and everyone is making use of our
banks training facilities.

A dedicated action plan for NPA recovery bearing results, the bank crossing the Rs. 5000 Crores mixed business landmark,
inauguration of mobile banking application & UPI services as well as opening 5 new branches meant an overall sense of renewed
vigorinthe bank. This called for a change in the color combination to attract youth in this digital day and age. From now on, you will
find the change in the colour of banks logo (the overall design is the intact with its significance) display from our branches, ATM’s,
digital & print advertisement to the overall sense and feel on the website of the bank. The new colour combination used has two
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colours which exhibit features of quality, stability, farsightedness, consciousness and prosperity while reminiscing the old
memories through the design being intact thereby apt combination of old & new. The renewed vision of the centenary bank for the
youthis clearly underlined through the logo colour change.

Witnessing this remarkable transformation of the bank, a renowned institute operating in the Co-operative sector “Banco”
felicitated the bank recently at their function in Lonavala as “The Best Turnaround Bank”. The CEO of the bank CA Dilip Gurav
collected the prestigious medal and certificate at the function on behalf of the bank.

Future Outlook

The bank is steadily marching towards crossing the mixed business of Rs. 6000 Crores within the first six months of FY. 2025-26
itself through its wide umbrella offerings of deposits and loan products now additionally through digital service channels as well.
The bank is also adopting rapidly changing technological environment surroundings and has planned the following proactive
stepsinthis regard;

 Toincrease the number of customers using Mobile Banking App and commence Internet banking services during the F.Y.
2025-26

* To consistently maintain the Net NPA’s at ZERO like previous years with special emphasis on reducing the Gross NPA's
below 5%

* To ensure continuous monitoring and follow up as per the business model ensuring any deviations are corrected and the
business growth is on track to achieve the projections

 Toexpandthe area of operations of the bank to the entire state of Maharashtra
 Making use of Artificial Intelligence (Al) & Machine Learning (ML) for the overall internal workings in systems at the bank.

The bank has since its inception always strived to be socially responsible and contribute towards the society in all ways possible.
The calendar year 2025 is declared as “International Year of Co-operatives” by the United Nations. The bank has through the
various occasions within the Co-operative sector always strived to maintain co-operative spirit and fulfill the larger societal
obligations. We hope we continue our business growth, satisfying our half a million customers, maintain our undisputed brand
image as socially responsible entity amongst all our members, stakeholders and well-wishers together as a team.

With faith in fulfilling these obligations. ..

For and on behalf of the Board of Directors,

Dr. Subhash Shivram Erram
Chairman
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ReTcd T R0 T IRBR) BolIH AR :

37ffes au 08-208 FLY HRATT 3rfcaear HgMMe & (CPI) fsdaR 028 wid 31RR g sifoifeaa Afger. e
¥aTeg db 3T ST Tiell fedar R0 31BR IUT ALY BIEEl dact o BTl Ui gdalr. #Hpie 3nfie avid
Goridold FGPMS & (Index) BHIT HaH! 3.60 T SR TR &.29 JATSAT. TTHes IeTaTT arérar IUTETd & SNedT 31el
TGl 3T8dTel BIadefiaed INARTEIT dTeTRUSHed Brent crude oil I aReTed IR 98% HIRUT ScATel HRATT
IrfTaTAHET HGOMS feRISIUIRATS! TN aTaTaRoT feraTor SiTet.

SR} R0 URIS HEWIME JeWTUT bat EId JeaiTel Ficg ddbel tgdRt 2028 T Policy e 3UT ¥ Hutditar ferota
SITER BTl 378, FRBRI AW ATGIRTAT 90 auT SaeTTdh Borisid Yield 37fies autd Jratdter % @ gid. TR 3igara
ATABRR da ATh Yield §.88 % I Bt Sel. JTHS dbedl Jdav[ds UehITesail HefleT FRBRI dHoRizdid
AITEIFLY AT ST, EATS AT IRBRY A TAGRIANCT oThT AT TETULT Pt AT 3RTAT At Al R08-R8§
ALY Rgreg dpAThd 0T I HUTAT AFIdT LI eRvel bz JYaduyds portlolio Heficr AxbRY I facht dHoamra
wTere faeiel ATa!. AT HIATSITAICT Ul 3T BH! JMCART ADBRI I Tdchidel ST oTwh s quaTe Hell 3ucied BUMR
3118, 37EATc auTd IRBRY AW ATGTRIHALY FBRIcHD ATATARYT ATFeATel AU FIHOMATGT 376 dhbid Had SdiHed
S[TaIU[eh THRUATA 3TTeH. ATHes Jdau[ehlaslct eTel Scuaieed .90 bIcle dTe Jeiel! 318,

3Nffs a R028-8 Fed Thdt TRYT JYadu[ds S. 98]R.9R BIEI gial. ReIE I 31 Efean Iid forrareRIR ddpel
dertfereh AT AT FATOT (CRR) @ derields aResdl T (SLR) 311OT 3idenferds aresdT Saaror (NON SLR) STaesedeaR
IRACS TG ATHE BIVIAG! S ST a1, AT DIGIAeNHAE URHUT JAdU[chIaT TRATdT 9.R& % SABI ATGHI.
TS T TedT SHTT :

f&. 39 A 028 31BR Tbd SRR 9 HSdS 3. RRK.99 BT T SRR R Hisds >. BO.00¢ B Tae 3Mg. Rareg ddbel

RSl feciean B uTeaR dod) [T sisds UATadT 9% 3RAU 3Maedd 38, 39 AT 038 3R ddbd HisdD
GATHAT 99.209% Tad! 31g. Rarcg dobal forefRa bose fharel FBTfetam af 3,209 SFarRIiel 3ifeh 31a.

3refeuTiad Bof (NPA) :

AT 029 3BR fofeges Tal. Ul T. I YHATT 0.88 % S gid. U JSATdIerd Tal. Ul U. dofaRia A= aid,
Tel. Ul. U. goamdl QraRIal SRITIT JHTT JcTaT ToTdedl 3fHd cRid dFB RIS Uk AV A AFIdT T
T ATheATe TR e 3121 FTciaR Iy et 20ATd 31Tes 3T Blcsaesidle FTcTHe EIU=IT YoTd T Tarar
UHel aPoIHed AT SquTed] ECIel Ad Hcel HRUATd 37cs. YRV 39 AR 01 sl Auce ATfefd auien
3SR fercaes Tel. Ul U. I YA e Tes hRUATd LT T IS 318, AMBNIARATUD aid agesiAre! [aeivearel
FHIHBIGT PHRUIR AAD ATAThRS RISIRATS! ST AATITITT 37T, SATSHIVT RSt Ticha srsavht fosar fdeear ferarior
S T AT BRIGITAGT dRS STEBRI dd AT BRIGR SifEBR! Aielt Fad: B4 HIee ago! URUITHGRS
B TTeps Ty w27 fecs.

Jd AR AP UTesdhed <UTd! AheUell BIIfedd 3Tg ; T STeTel Tel. Ul U. Iofichd 135 LABUM=T JTeTiaTad
JoAIE UTOYRTAT a3l IeTel STediTel Tel. UL U. BIUT=T JMcATd! ABAT ey ATges!. qAd, qIoIATS! PBrieeiR dAmrar
3BT Pl RITIRCRIZILNE, FABRIG JAsHRI 3Nl HodA 909/%9 3idold HRAS, WHIGER! ald, UHBH!
PHTIRAbS JTolel 5. IUcsee] Ad ATOTET URUMHABRD dTUR H0ATd 3THT.

Jd FARAR TIBRATS! bsel ATAIYU! SIcelides fofedes Ul ULT. o FATUT e Teb bRl AT s 3718, aF i
3T TaaR F3dl, 378dIes auided Uel.Ul.U. JMCAIGS 3. RC.3¢ PICid B! HoATd TS, qAd, TR §0

QRATUDHT 3§ ARATAT UeT. U1 T. e Tes 313,
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HATTd FHATE

T AT YoTHAE Jdh AgedTd Hed 31, ATd 208 Aol TRHUT (09 Add BRRA 3R 1d §&& B T
&9 TILTeRl Adpiar JATILT 318, AU ATGST Aadsia T 99.08% 31 T TG oft Faasid TN E.88% 318, I
31T auld R AaTferdd, R A, 9¢ AdDBiel ASHATHT TR 9 HTBRT TSAU BT TRUT 8 Addh Ba! TS 31T G
Aqepien fafder UeraR UGl SvITd 3! 318, AGSIde AT PHATel 3feidh Hedh AR URUIA did 3RIATd,
TG dTCaTes STHBYUTS! BIUTATO! HTeld AATENT &RV IR hes el AT dlheld TR BIAdhTel dhed Siid
318.

HE R0Q 3BT YT Adeh IcUTaehdl B. €.03 Dict 3MTg. dichol SISITHE TSUI=T Sldeidiel Tecidl helel Adehiell gral
T IS 3Teg Tabel STRNTSIA hodedT Tafder Uforeiv BRIGHTT ddbhd e ave b =gie s dhes oiTd. 3Tgdies
ATSTA R & UTARTT BRIGHATHEE A0 AT HTARTUTATS! ATEINS AT STTHTIE I BT 3TeS.

BEATURNETOT ;-
Tl 3TAITd YOGS a HShiaR SRR BRUIRITS! dOTA0TeT TehRd STUIST0T 3Tcid FHgwdT 81f3TehT Jofiad 3rd.

9) FAAGA SHTULETT :
3 auid BT FRIGT T 90 MHT RAGT T 8 MHT fTATE FFaAA! SHMURGI, Y ATRANID AES
3[Picc HHAGR BT 33, ddd 03 AFI [ATE! DHMUNEIUT Jbe] 3MSlc T ZoxUerd TIHOTATG
FHRUATT 37T, HBT RIS, BT FeAdc SHTURNETOT ST JFav[ds TTGRT SHTUIZIVT Jobd GuT dhedes 3Tg.

R) SIS 3MeRIa il SHTIRIeT0T :
el fasmndies waaR! Jdad! ssmuRemncaiaRed sisie ameniRd omsd a fafaer fadmna Ssmusienr wid

31AATd. 378dIc> BIBAed 3iele THPMATGA 8 ol d oY fImord S 3nenRd SHMUeTT HIoATd
333 3R

3) enfers SwTaaor:
AT R0Q-2Q T Jerfofds SHMURGIOT H. MoIC 3708 HUell (TS 3rbice), Yo Jfell gul B 3RYel JTaTaadan
3gdTe fa. 30 A 038 sl TbA UTH SMSST Mg, Al R0Y-Q T 3MRfp auiATST dbd SHTURENT ‘31
ot YITH STTH3T 31TR.

Rercg dosean uRusIh JaeiaR defeies SWMuiveidiean forgada Rerg adbdt ydereddr sardt sord. e
R0RG-RE AT 3T qUIATST H. PBles T ool 3108 HUell (TS 3fbice ), TaABHe VT A, fozare 3o
HUel (TTCS 3Tepice ), AoTB! Jiteh! ThTe SAHUDIATCET FFald Relcg ddbds AR B0ATd 3MST 38, R

AR ATV AGATENRVT ANYS ST ATIAATS! AR BT 3.

Q) AR BB :

& B, 9 PIRIRISG SRIUIRI®GAE B2l helc bol HCATT ICih 318 SeA WLV IaATRIG dics 3iblce
HHAATGA BOITA 313, B BT FMTTAR TRUMABRS [o=I301 SAvITT eIl AT T 3uANIT gid
3ME. ATITARFd dbal helc UICHITS3N 3iSle, Sehidle PRI 3iele, @l.U.0.El d IR 31k Udc
R sleT 3iiSle, dId BecdR AfEA Sl T BIBRIH @Athdble 3 Al.ASe.Sit. (C-SITGE)-
3R, ITSERIGRIG], HIFRIA 3h AR RagRE Gaads (M.TA.UH.) 3iéle T FSihera
3iTSIC FATEI PBIHABTS dodd YUT hesed 3RSl ATdTdd 3TgdTes Had d T Sded 3MTad.

< frared 9 qurah
fa. 39 A™ 0 Asil Aucicar 3w TRRerdiar smeamRa 3¢ d Rarcg dob 3ih SfeaT Sestaee f&. 90
legar 08 d 03 fERieR 208 AT Hreaeld Yot el. =TaT 3rgaret f&. R0 Bgdart 208 sl ITd el
31l QY gHt 3EaTed f¢. ¢ URNIeT 018 S A0 YddT Hoa [digd HedId UTefquTd el 318,
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<  3Te[uTee BT (Compliance Function)
HRAT Rereg ddbean fetics 9] ACaR 032 AsieAT URUSIBERIR 3MTelt g 39. 03. 023 =T 31w
Rerciar 3meRid feer-3 Joiided Jd AT, BB Jd giided fuicte Uoid? AAUT 14T dbisd
T JIfa oI, 9 SacleR 03 URH ST BRI Iaad  3fguieiel @l (Compliance
Cell) FeITuel FHIOATA SATEAT 31el FAAAU I STl SITEBR ATdl AU dhelcl! 31Ta.

Hifge drsirer

s ATIER R4 :
Thel ATITR JTHATAIS &b 3NBFeT ddbelies Ad Adahiell desldes! TTIeTuT feces 38

% fEefteaafbor-
Jpel ARMT aiftfes ARATEMROT ANA T TTYT PR HIITSA ATehIrdt URaTeloN H3sel dabd T Abl U
(Sakal Pay) &I HIaTSeT dichar 3TTaT SHoTOTeN ATE AR URJS bell. dAd HIg sicgar Hed I.UY.3MT. Ude
AT I Poel J=T 37effel fEsfieet didhora Jmard dhef.

& AR FRaM BT B (C-SOC)
AR goet ABUATDHAT ddbel T ATTR JRaT b1t dbogk (Cyber Security Operation Centre) J det 318,

TR IIAT :

9) fren®HuRe voreRt :-
Jchel AHTAS T ATEHIAT IRJTUMATS! Teamea Ad JIem UhT BATHTCS! 3ucses] PBel facaT 3mgd. e Aar
3AATAT Tbel IEHT [ITRATEAT UTH bole AT duean foasean sRje il Add BURe ToledigR

STTATRIP TR BT 318 Blath 2oYReH J SIoRe SeReIRATS! HTH IS BUief TR Bes 3T ;
31.%5. BIEH FoYReA RS FegRA
9 B SoRe PIURLME 3ih SieaT fe oy gfean sfeared duet fos.
R U9.EL.UG.A. DR o buel [s. JARICS SISAT SR el 13
3 PIch AGHT BEH FeRA Huell fes. FoiTet 3ifesaiel SeiRes FeeRe el fes.

BB SRAURIS b 3MIh auld JAR FH. G BRA b IR TTeRes SeRATRIS JAR . ¢ SR 3
TRUT 3. 3 BRI 3Ad 3cU [HasI 318

Q) g% 37s ufrgragei -
gt 3fcs Ulfagrageiom Adiaold goe 3IWRUN a cTaeITus!, STHTUH dIR d201 d AT AUt 0T, FTHTu
JH prcsiAed Squl, TATR fHhdI TR 3. AdT [T SiTd 37ad. 3OI3RBR Y c3c IATATIRATS! 3T
98 STBIY! A B! T JIHABTSTAVIRATS! aRAS SAT! 3MEd. ATl dbA $.9.93 SR 3cUd  [HalS 3R,
ATART, ATST, BIeETgR AT fofegarde s uRyuf Jar 2ot 3 Thad ddb 38.

3) wemeresi R Ao -
HeT 2094 - 9 URLE HRA ABRe Y b3cT YT Siigersld! (a1 ATetell g FelTereisit JRai et Atsreiaed
Jbel TToTeledT I/ATAURIeTd 3THAYYN AGHOT el 3Mg. Vsl Siideiodld! [T doieer aayl faam
PUelidhgdl [o11edd el QUTd 3TSe! AT BUT TBH HIel HRATAT 9¢ d 8O AT TRIPICTAIS APTRDBIe TETd T
AARTE T FeTor 2uTd Ad 312, 3MEATS AR T3 Siideedldl faaT Areta3idold 189 IATgdhicl faaT
BT B RIS AT ABA . RC,C3IR/ - S IcUH [HBIS 3ME. JT AT el 098 URJeT 3MTST SRR TdbeT

&3 I UTEHTIT TRAAT TRUD] 2. R BIF THTU TRUT F. 9 BICT & B ! [dT A&T0T IeB Ues. 31T e
3TARIP Al UTGYRTAT el cd e 3Ucsee] el 1acs! 31Ta.
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TSI JRAT [T SeTeicaR aulT faaT dUeiidhgel folfead dHnel CUTA 3MTe3es! [AdAT BHT 8B Hel HRATT 9¢ d
(90 AT FRIVICICIeS APTRBIT SUHTA! fae=ITe FET0T SUATA AT 318, Teleidiail JR&T faa Jiereiaidoid THoT §,329
THRIG-WUTEHIel AT AToTeld AFHIT TdAT 3. AR AlolIsidold Al 2098 URJe 3MTST 3RBR IHhT 09 FIAG
BT ARATH FADT . R B THTU TRUT . 98 BRI SAD] [THT A3V Ie6 & ARICS ST FoRex dodel
1c3., S 3TTaID Al UTCYRIAT el cdvd 3Ucteel el [acd! 3118,

¥) BREIT AT :-
Jdbet AT 09K URJS IBTAT ATEHRATS! JTFciIch 3TerdT TRAIRIG ATRTATS! SRAVTIT ATEARATS! BRI AaT G
FeS! 3. T AT TbeT IRTE Y IHAR UG 30T ATART Fefcs ATART g, TS fahT 3NTOT AeR TR 3721 8
AMRATER TecSt ST, BIRECIT AdT SUIRATS! dcbel 3T Y. 3. ). 31, dep To5. , TAiemel R dhenel A AdT d 318,

Q) HiRborHar:-
I EfeThaS] - GUT, TGN - BHAS ST UTaS STTehT - ATART 3T ARIGATR PTehol AaT I BRUAT IMTSs! 318, FeR
AdgR fa. 019/ 08/0RS T HBRTE AAE G11.3TR.FAR . (b 08/ I3RR/T. . 209 FAR WBA H. 90,000/ -
IHAUIT Aleuipd T 3-Acuiihd BRTEUSTAR BihoT HAT Ad. TRIAHS dbA 028-028 AT 3T auid

3. 3,500/ - Sddb 3cud [HAIS 3R,

o AR
37gdTes FIIaehd arefl, UeqR, arg, ATART TA. 3. . Y. T Ao 3T UTd Tdllel 2MRAT BIIifedd dHuTd 3T,
T Sfdiel MRATeN! STcuTaeiiad 3. R BIcidl AT Bhedl 3. TAT FSWR, ATHY, [¥Raes, Facdel d dArayd
dieT § ARATRATS! R2ieg dcbel URaTeloN fAc3edt 318, AT Ad MR ATey AT ATEHATATS! BRilfead giaies.
TATH D HSb g AT AT
37EATes ATBIA YSISHATU THUT (9 AHT SATedeT 31Mad.
AR = THUT AT AR o THUT AT
I Hsh 9¢, TOMRAAIT AT 04
ARRITAS FHSH 99 Jjaures AlHA 0y
PIIal AT oY RIS ATHAAT 9
3fitse AT 0% FTg! dalstrel JAfHAT o8
HIARR | IRIAGR ATHAT o Bl Al 90
SR Igzemuel Al 09

TATBD HSHIAT AT TS BT Al IURRIAT €. 9C % ST 3T8.

SRS UTda aiie Al ;
3TEATEs ATeTA YEICSIHATO! TRUT 36 HHT STSTT 313

Afd ama TR AHT
AR JRaTl Al R
afve sifererRt A 9
HTcsHAT SIdT ATHAT 9
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AT HSG :

oz Jap 31T Sfamea fo. 39 foiar 209 Aol APiel® JaARIR, aTITuh Fserd! (Borad of Management-
BoM) T2l SB0TA STSes! 3MTE. el 03 d R0R9 AT BISTALNATS! GIH-AT eJeITuel Heard! FATUel fa. 9 fedar 022
e} BITATA TS, TATATUS HEAT 31e8TUST 2T, 3ifeies Nierard BTaIe! it forae BvATd 31! 3118, ATl dopel
BIHBIGITAT Glel GeTehigel 3TTeIdh PBIcATaT AT 315, 37S A HAXATIS HSBIAY TRl 8 AGH T AATSPBIFLST
3 R USRig JaTed FEUE BT BRIGR! TBRT HRRA Td. 3EdIs duid TaITe HSBIl UHUT 98 JHT JMeT
3RS AN ASTATT JURRICAT €Q.§R% Teh 3. ADBTAT BIFABIGIAIS &RUINCHD ToIuiTd ddd 3iid Ageayut
TrSR=ITeed IazRIUe Fsold AdTcddh FHeoRA [elulr Sur=T uichAded ATl Hed bt 313,

HATHP d AT ATAATS P e po :

31EATes ATSTd JdTSd d AT ATl I Thed eIy Fad Sdiavics dolleaiaRad 3/l ol oIerel
eSB! MEla. Id ol ferafdAd 3MTed. ABRIE AgHRI Jzer 3ifaferral 960 Hosd 08 (R) HeN RILITIR HaATSD T
I STdaTSd ATT dbolrel ATGAT STAIBUHTT 31Tg -

(A 5. BRAA)

. aufeat goardty | 3EATS auta 3EATS auTd | SEATSHATS 3R erasarrY
Aot TBH qTe MBS Bol | BB ATSA! Bof Rrge® sl
TdTD ot 30.R0 ¢.oR R.&8% 38.60 TE
ATdarges ot R0R.92 999.0% RY3.9¢ 9¢0.8% TE
Tz /un.fes. & 3nfor gar 9¢.¢R &.890 £.80 9¢.¢R GIRl
THUT 3RC.CC 9€3.099 R8R.9Y 234.99 EIG]
AHATAS :

31EATS U §98R Sad aAdiel ANTAS IS 3MMad AT 93 AHTAS Pl BIgeT AWISRIA URHUT AHTAE AZAT 0020
SAD] ST 318, TS HIT HiSdBIHE THUT B. 8.93 BICH! d1e B! 3RIA S. .88 PICIel 10T Hisdes bl gigel
AVT31BIRIcs URHUT AR5 HTIT HISAH 3. 903 DICH FTcS 318,

Aqp ufdreror g AenereT e :

AP FIRIGIT BaRA LMMAS HGIAT [HBICATHD ARl AT TIRTRIUMAT 3feich Al Juciedl AT 3Mad. UTse
HERTT ERIARIel 37T Adds ARIIUT Bardl dTedard Siesod o Hds d BHichul [JHTINDS &l TRARICAT SITelt 3718,
STEATAATATT TR BT TEBRI bl aRIaIa bR QAT UdSTT, hele bi-3iT0. TIATS, Addh Tz 3721
Jd TRTATT AP Aiell TiRrevr facs 31et 3118, did AHTAE, USIBR! (FaTeld ) , BT BRIBR! TIBR, ave
SHTEBRY, SR Ad Addh g aqel SAviidlet A JoTRA AGT HIRETUITET SATH STUCAT Adeh TIRIRTUT a1 d SITel 3.

el R0Y-S IJT 31gATST AT Addb HTALT0T T HeMerel dbgTel “Cyber security” T fIu=ITaR 9 3iTetesraa ufiator m=iifora
HS B, A Jdhielt ITHd ASHWT Flaidesl. ddbd diel IRAT Sdea fesftes, RUTE T JReTREIDG Afel TFdIeTor
ORI 31Tc3.

37EATe ATATT R0 Jh T SAR §90 AGHRT ATATATST 99 1T qoTie TRITGTe BUATA 3MTel 3118, T 3iddtd 880l
UeTib=uie] dR §3%R Addbic Alh JGHOT SAicidl Mg, dAd, Tghl JXAT ALTHUU! ATATIUITATS! TAHTIS e
ufrferd gar. a1 el RN beieT AHRIS UTANETUNA U807 hald SIdesUrA 3939 Ul 3iferd JAHTRAS e uidiferd
PBol. 3R URUT 38039 SIUTel HfRISTOT <UATd 3MTel. I AEHR ARRAT d 3Mfefes Averizan uRardena Jurad]

[ ]
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ATGAUIRATS! ATAT <Tebla IUATIT EIUTR 318, MU Tdbcliet Jadsia JUIadl aTaavariTet 3iadta Ufeior Jegl doara
31Tet. e R T80T HRIGATG MU Ad USTdIcT Ad Addsiell TTR18T0T SUITd 3Tt

3T JabeT Addh AfRIETUT BEHAThd ASTRIFAATY AE. A [o., U T Absl Ihed Taalse bl 310, hide AA=

fe1., g a1 Josiar ferariY fdraTor e 3rger 93 dapT 3N 3 UARIITST e craATeTeaT fSahToft Jerat saser uferaror
QUTd 31TES 313
sigeta asprR A :

BIAT fSBTof BIURT AfgSTaT BRTE Bes (Uidaer, Felg, fofaRoT) BRIEr, 2093 3y 3idold debR AfHAT ddbel
TS Bedcd! ISl RIS, ATART, AOTST, YT A2 F1TUd AlHAT 3T8dTes HTH IS JHAT -

9) || f&. 39 A R /R UTH dHRIAT AZAT - BTG TEL.

R) || f& 39 &d R0 3R FerpIST BRI FAZ=AT - S T8

) || Ro fawritan SiRa HieaeNAS TS RIS dBRY B ATE1.

Q) || TR BrICea IS BRI FRem 9

Q) || STRMUETS UTH BRI dad BT BRIATER T IO EATE.
HATHATTSTD BT -

R/
0’0

RS AR T URIRACIE [qarmell T HSThRIIT JH IV dd STARIATS! ST J1C T BT 1S LM TBRIH

3foTiest Taert T gaefelTd 3MTRITSTel dRUTd 31Tcs, TR HIS MR I URRRIS IGd IldATe [HeTesT.

% WRART JTRWST Holledl ad FABRIEIAIS Adidl Algdl AATONdIs Ad Tehiuid [Iud: ol gonuid
UIEaTauTeT 3g2ITel ddbel AT HifeTA! &1 AT 08 AT fEeTaldfdT TBIRIa Bt 3RTe e feraga 92
JdT T Sidelicied UFoTaR IMEMRd BIRITRISIAG Aligdl a3d ATHNSIh Jel el 318, Ak BRITRR
Jdbel TTRT AT IRV Bl Tl BATBRIST FIcATEe 33l TIaT HICRITh! Bel H3sel ATBRS! 3RJel
TP UTITdR U TR B8 A3HT 38, RIIR BIs Tl drard Adidl Afddr Alfgdt fSTemy araawsiard
3Ucsee] Bid.

& STRTH IaATS 2T, AThasd eI ddbd oIS AdTeseh AT FHTIRIG Sirelt oufdd 3Mgd. aid 3MUcT ddbea

Ao Sumereiees fafderdar urger ofiRie dazenel e, aThoe faeawaud ddd AT BRIGRT Siferdmmr!

. feSiu oRa =i foras wRuand amast.

[ a Wl oV

< UegyedT 3MuTEl aRid AsHON e Geldie aRe-ien < Flded ghure a1 delee 3UAPN 3RAUT=IT
gRRadsa ferfefelt dmet cma faaRur FHRuard 31es.

AdHTATST -

< AdpIAENS laTggaiIcsl ST M UM aTd SUATATST 3Tdel U Fesa Idiiol HIS Y IRNTSTT BSe 3o
SI3R (WA, Yedldes) T 3nHe s8R (fhde) Fueriaed wRrsaAddis Fefds JabmdEd AR, AP,
PICEIYR, GUl, HIZ Jefics Y00 Addbiell SRR AGHWT sliead FUell TR Bl

% Jdbol AABIT SRIVT JES d AUT-AUNG eRIEA 3R BT 38T 3351 AABIATS! WheeRA fotet I bl 3118




I AEETS
03¥-

ST%T g STwT ferarmoron

AT R0Y- AT 3EATS qUid THRUT 3c0e . 380.Q9 PICIALS TR Jd 5. 303.R§ Pict, d¥gal . 90.90 Bic,
3B . (9.8¢ BICT TGIT ST dbd . &.89 BISIT ThT STAesT 38, IdaNTaT FTggeh T B. 0.09 BISH faaRId gar
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ST fToTolt FATSISYAT : -
3. &. auefies THEA . THA 5.
37) || R0%8-Q T dier queiies
9) || et aTes, autar <TwT R&,98,%8,38.8¢
R) || + rdautar Rrge 9,80,¢R%.95
TRYT 6T R§,8¢,38,°8.8%
q) || a1 faermomht queiies
9) || domeTAt (8% ) &,89,03,8¢R.00
R) || fasiy sioTSTest (3R HRUNGRAT Fad AwITeAT 90%) R,69,8%,833.00
3) || didaves ge3dr ferelt ¢,30,00,000.00
Q) || sARa fereht 98,00,000.00
Q) || TeTier ¢% ¢,98,3R,(RR.00
&) || Trse o R,6%,390.8%

TR

R§,8C,38,R8.89

e T UITgTRIch arcarsid Adwdt ST Mc=IT JTEhiaT SMUT MU Ad JHRICTT dRid Ad Adds dot AT Biaeis T

FHEYUT ATETATEST 3118, 3T [IARA, U, 3MYesdh! ATHed &l ToTA ! Tisals Iaa Adiel IFzm 318,

bl WTdiAENS ATdc fEdhde oI doT B adl 3MeT 3N Idisd FHsalaR ARG SacaT faurT
HBATCHD 3TIUT J[UITCHD FoTcilel RIeg B B! JTEId.

FHG AEHR. . AGTH AZHR. . T84 AT T USTAE. ..

AdTcsh FHSBIT ddle,

1. gAY fRreRme A

371eT&T
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To,

INDEPENDENT AUDITOR'S REPORT
for the year ended 31* March, 2025

(Under Section 31 of The Banking Regulation Act 1949 and Section 81(5B) of the
Maharashtra Co-op Societies Act 1960 and Rule 69 (3) of Maharashtra Co-op Societies Rules 1961)

The Members of
The Karad Urban Co-operative Bank Ltd., Karad, Dist. Satara
Report on the Financial Statements

Opinion
1.

We have audited the accompanying financial statements of the ‘THE KARAD URBAN CO-OP BANK LTD.; KARAD, DIST- SATARA which
comprise the Balance Sheet as at 31st March, 2025 and the Statement of Profit and Loss and the cash flow statement for the year then ended
and a summary of significant accounting policies and other explanatory information. The returns of Head Office and 67 branches are
incorporated in these financial statements. In our opinion and to the best of our information and according to the explanations given to us, the
financial statements, give the information required by the Maharashtra Co-operative Societies Act, 1960 and the Rules made thereunder and
the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020
and the guidelines issued by the Reserve Bank of India, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

a. Inthecase of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2025;

b.  Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and

c. Inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for opinion

2.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (“the ICAI”)
(“the SAs”). Our responsibilities under those SAs are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Rules made thereunder and the Banking Regulation Act, 1949 (As applicable to Co-operative Societies) as amended by the
Banking Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics issued by the ICAI. We believe that the audit evidence we have
obtained s sufficient and appropriate to provide a basis for our opinion.

Information other than the consolidated Financial Statements and Auditor’s Report Thereon

3.

The Bank’s Management and Board of Directors is responsible for the preparation of other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor’s report thereon. The Bank’s annual
reportis expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information when it becomes available and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and the members in the Annual General Meegting.

Management’s Responsibilities for the Financial Statements

4,

The Bank’s management and Board of Directors are responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles generally accepted in India,
including the accounting standards issued by the ICAI. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Maharashtra Co-operative Societies Act, 1960 and the Rules made thereunder and the Banking Regulation
Act, 1949 (As applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines issued by
the Reserve Bank of India, for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. The Board of Directors are also
responsible for overseeing the Bank’s financial reporting process.
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Auditor’s Responsibility

6.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud orerror, and to issue an auditor’s report thatincludes our opinion. Reasonable assurance is a high level of assurance butis

not a guarantee that an audit conducted in accordance with the SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an auditin accordance with the SAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances but
not forthe purpose of expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Bank to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Matters

7. As required by Rule 69(4) of the Maharashtra Co-Operative Societies Rules, 1961 and Subject to our comments in LFAR and annexures thereto,
we reportthat:

(@) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our
audit subjectto comments in LFAR;

(b) In our opinion, proper books of account as required by said Acts, rules framed there under and the bye-laws, have been kept by the Bank so
far as appears from our examination of those books; and

(c) The Balance Sheet, Profit and Loss Account examined by us are in agreement with the books of accounts and returns of the bank and give
true and fair view of state of affairs;

(d) Accounting standards adopted by the bank are consistent with, those laid down by the State Government or the Institute of Chartered
Accountants of India, as the case may be and has no adverse effect on the accounts and financial status of the bank

8.  As required by Rule 69(6) of the Maharashtra Co-Operative Societies Rules, 1961 and subject to our comments in LFAR and annexures thereto,
we reportthat:

a.  During course of audit, we have generally not come across transactions which appear to be contrary to the provisions of Act, Rules or the
bye laws of the bank;

b.  During course of audit, we have generally not come across such sums which ought to have been but have not been brought into account by
the bank;

c.  Thereisnomaterialimpropriety orirregularity in the expenditure or inthe realization of moneys due to the bank;

d.  Advances categorized as doubtful assets as per norms laid down by RBI, are of ¥ 16374.43 lakhs and loss assets of ¥ 69.99 lakhs as per
prudential norms are considered as doubtful of recovery. Bank held provision of ¥ 14309.46 lakhs against doubtful assets and provision of
¥69.99 lakhs against loss assets

e.  Tothebestof ourknowledge, no other matters have been specified by the Registrar of Co-op Societies, which require reporting under this Rule.

9. Fortheyear2024-25, Bankis awarded with “A” classification.
For M/s. Gogate & Company
Chartered Accountants
FRN No. 124144W
CA U V Gogate (Partner)
Mem. No. 109574
Place : KARAD UDIN - 25109574BMJIRD7365

Date : 30 May, 2025. Karad : 30 May, 2025
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BALANCE SHEET
AS ON 31st MARCH, 2025
o Capial & Liabiles S| ComontVear () || Previous Year (2)
1| Capital 1 1,03,00,53,740.00 1,01,41,18,020.00
2 || Reserve Fund & Other Reserve 2 3,77,90,13,409.05 3,76,67,48,326.49
3 || Principal / Subsidiary State Partnership Found Account -— =
4 || Deposits & Other Accounts 3 35,74,03,45,347.78 32,61,87,11,538.37
51| Borrowings 4 4,47,18,000.00 17,05,51,000.00
6 || Bills for Collection Being Bills Receivable as per Contra S =
7 || Branch Adjustments - -
8 || Overdue Interest Reserve on Loan & Advance (As per Contra) 1,45,23,02,462.43 1,50,83,98,943.39
9| Interest Payable 1,19,43,59,060.53 90,40,99,477.62
10 || Other Liabilities 5 15,77,13,838.32 23,94,32,565.13
11 || Profit & Loss 6 26,48,35,224.64 24,15,17,510.36
TOTAL 43,66,33,41,082.75 40,46,35,77,381.36
Contingent Liabilities 13 74,14,88,190.05 69,39,25,116.49

CA. Dhananjay A. Shingate
General Manager

CA. Dilip M. Gurav
Chief Executive Officer

Place : KARAD
Date : 30 May, 2025

Sameer S. Joshi

Vice-Chairman

Dr. Subhash S. Erram
Chairman

As per our report of even date

For M/s. Gogate & Company

Chartered Accountants
ICAl Firm Reg. No. 124144W

CA. U. V. Gogate

Partner

Membership No. 109574
UDIN :25109574BMJIRD7365
Karad: May 30, 2025
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1| Cash 7 2,38,06,97,122.71 1,94,29,88,011.53
2 || Balance with other Banks 8 4,09,25,96,044.86 4,37,42,71,589.41
3 || Money at Call and Short Notice S =
4| Investments 9 || 11,28,88,25,910.97 11,57,09,43,357.92
51| Investments out of Principal/ Subsidiary State Partnership Fund Account - -
6 || Advance 10 || 22,63,10,41,734.43 19,24,10,78,416.59
7 || Interest Receivable
[) On Investments 24,35,63,217.25 18,13,66,751.00
I) On Loans & Advances PA 3,39,93,194.00 2,79,33,835.00
1) On Loans & Advances (Considered bad & doubtful for recovery-Contra) 1,45,23,02,462.43 1,50,83,98,943.39
8 || Bills Receivable Being Bill for Collection as per Contrs - -
9 || Branch Adjustments - -
10 || Fixed Assets 11 1,02,76,91,302.24 96,18,69,107.00
11 || Other Assets 12 51,26,30,093.86 51,15,67,369.52
12 || Non Banking Assets Acquired in Satisfaction of Claims 00.00 14,31,60,000.00
TOTAL 43,66,33,41,082.75 40,46,35,77,381.36

CA. Dhananjay A. Shingate
General Manager

S. R. Joshi CS. S. P Pathak
M. N. Thoke Dr. V. C. Erram
R. N. Kundale R. V. Kharate

Place : KARAD

Date : 30 May, 2025

CA. Dilip M. Gurav
Chief Executive Officer

S. G. Dnyansagar
C. S. Dange
Mrs. R. S. Erram
S. S. Patil

Sameer S. Joshi
Vice-Chairman

Dr. R. A. Phase
M. G. Shinde
S. D. Jadhav

As per our report of even date

For M/s. Gogate & Company

Chartered Accountants
ICAI Firm Reg. No. 124144W

Dr. Subhash S. Erram
Chairman

Prof. A. A. Bodhe
S. A. Palkar
CA. A. C. Doshi

CA. U. V. Gogate
Partner
Membership No. 109574
UDIN:25109574BMJIRD7365
Karad: May 30, 2025
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PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 31st MARCH, 2025
S : Year Ended on Year Ended on
No. ncome 31-3-2025 31-3-2024
Current Year () Previous Year (%)
1) || Interest & Discount 3,09,49,73,165.91 2,74,42,04,027.30
2) || Commission 1,38,13,029.02 1,35,62,495.49
3) || Profit on Sale of Securities (Net) 2,88,10,788.46 3,01,19,922.05
4) || Other Receipts
[) Processing Fees 2,75,36,627.92 2,36,35,619.92
Il) Service Charges 4,28,55,990.14 4,61,87,053.16
IIl) Profit on Sale of Assets (Net) (10,87,472.98) 69,50,624.00
IV) Miscellaneous Income 3,90,10,644.98 2,37,53,815.22
V) Dividend 3,87,940.00 3,87,940.00
10,87,03,730.06 10,09,15,052.30
5) || Bad Debts earlier written off, now recovered 34,57,717.00 82,98,731.00
6) || Provision towards A/c under Covid Framework reversed 1,62,65,500.00 2,94,57,612.00
7) || Excess Investment Depreciation Reserve Written Back 17,00,00,000.00 10,25,00,000.00
8) || Transfer from Bad and Doubtful Debts Reserve 4,30,30,667.64 4,60,05,066.08
Total 3,47,90,54,598.09 3,07,50,62,906.22

CA. Dhananjay A. Shingate
General Manager

CA. Dilip M. Gurav
Chief Executive Officer

Place : KARAD
Date : 30 May, 2025

Sameer S. Joshi
Vice-Chairman

Dr. Subhash S. Erram

Chairman

As per our report of even date

For M/s. Gogate & Company

Chartered Accountants
ICAI Firm Reg. No. 124144W

CA. U. V. Gogate
Partner
Membership No. 109574
UDIN :25109574BMJIRD7365
Karad: May 30, 2025



SINCE - 1917

(v o
wiw s | fG eBAS e BI-3TT. P fel. BUS (vss i)
1| Fehes TR SIS 1|
S . ) Year Ended on Year Ended on
No. xpenditure 31-3-2025 31-3-2024
Current Year () Previous Year ()
1)|| Interest on Deposits, Borrowings, etc. 2,03,23,22,755.16 1,67,20,08,081.22
2)|| Salaries and Allowances, Provident Fund 47,52,73,482.52 45,03,05,148.38
3)|| Directors’ and local committee members’ fees and allowances 24,42,428.00 25,10,444.50
4)|| Rent, Taxes, Insurance, Lighting, etc. 8,50,19,676.20 7,76,43,471.50
5)|| Law Charges 16,30,985.00 12,93,523.00
6)|| Postage, Telegram and Telephone charges 41,45510.53 41,05,662.35
7)|| Auditor’s fees 1,55,01,102.00 1,30,98,378.00
8) (| Depreciation on and repair to property 14,62,43,765.54 11,28,34,482.94
9)|| Stationery, printing and advertisement, etc 1,55,40,924.04 1,08,74,835.11
10)|| Loss from sale of or dealing with non-banking assets 0.00 0.00
11)|| Other Expenditure:
i. Banker’s Indemnity Insurance 2,12,542.00 2,12,418.00
ii. Premium paid to DICGC 4,42,93,409.00 4,03,52,790.00
iii. Cheque Processing Charges 4,81,875.03 5,09,354.15
iv. Travelling and Conveyance 20,71,436.00 17,31,586.50
v. Amortisation of Investments 28,42,531.64 28,53,168.00
vi. Vehicle Expenses 64,46,489.84 68,88,003.71
vii. Sundries 15,50,41,542.47 12,87,62,161.35
12)|| Bad Debts Written Off 4,30,30,667.64 4,60,05,066.08
13)|| Provisions:
i. Contingent Provision against Depreciation in Investments 0.00 0.00
ii. Contingent Provision Against Standard Assets 70,00,000.00 1,25,00,000.00
iii. Bad And Doubtful Debts Reserve 10,00,00,000.00 16,20,00,000.00
iv. Reserve for Restructured Assets- Covid framework 0.00 0.00
14)[| Income-Tax Expenses:

i. Current Tax 7,39,50,000.00 9,03,94,309.00
ii. Deferred Tax 8,69,150.00 (30,27,410.00)
15)[| Net Profit carried to Balance Sheet 26,46,94,325.48 24,12,07,432.43
Total 3,47,90,54,598.09 3,07,50,62,906.22

CA. Dhananjay A. Shingate CA. Dilip M. Gurav Sameer S. Joshi Dr. Subhash S. Erram

General Manager Chief Executive Officer Vice-Chairman Chairman

Dr. R. A. Phase
M. G. Shinde
S. D. Jadhav

As per our report of even date

For M/s. Gogate & Company

Chartered Accountants

S. R. Joshi CS. S. P Pathak S. G. Dnyansagar
M. N. Thoke Dr. V. C. Erram C. S. Dange
R. N. Kundale R. V. Kharate Mrs. R. S. Erram
S. S. Patil
Place : KARAD

Date : 30 May, 2025

ICAI Firm Reg. No. 124144W

Prof. A. A. Bodhe
S. A. Palkar
CA. A. C. Doshi

CA. U. V. Gogate
Partner
Membership No. 109574
UDIN:25109574BMJIRD7365
Karad: May 30, 2025
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SCHEDULES FORMING PART OF BALANCE SHEET

SCHEDULE 1 - CAPITAL
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AS ON 31st March, 2025

SCHEDULE 3 - DEPOSITS & OTHER ACCOUNTS

0%%-3%

As on 31-3-2025

As on 31-3-2024

As on 31-3-2025

As on 31-3-2024

OB Current Year (Z) || Previous Year (%) LS Current Year (%) || Previous Year (%)
1) Authorised Share Capital : 1,50,00,00,000.00 {{1,50,00,00,000.00 || i) Fixed Deposits:
15,00,00,000 Shares of Rs.10 each a) Individuals* 23,39,52,36,849.00 || 21,53,18,98,562.00
(Previous year 15,00,00,000 shares) b) Central Co-op. Banks 0.00 0.00
Il) Subscribed Capital : 1,03,00,53,740.00 |{1,01,41,18,020.00 ¢) Other Societies 3,94,34,70,426.00 || 3,06,43,25,171.00
103005374 shares of Rs. 10/- each
(Previous year 101411802 shares of Rs. 10/- each) () {|27.33,87,07,275.00/24,59,62,23,733.00
1ll) Amount Called up : 1,03,00,53,740.00 ||1,01,41,18,020.00 || .. . Lo
103005374 shares of Rs. 10/- each ii) Savings Bank Deposits :
(Previous year 101411802 shares of Rs. 10/- each) a) Individuals* 6,06,94,08,344.76 || 5,82,92,19,976.48
IV) Of the above held by : b) Central Co-op. Banks 0.00 0.00
a) Individuals* 1,03,00,53,740.00 ||1,01,41,18,020.00 c) Other Societies 91,99,951.63 1,29,38,426.62
b) Co-operative institutions (I || 6,07,86,08,296.39 || 5,84,21,58,403.10
c) State Government iii) Current Deposits :
* Under the item “individuals™” include share held by the a) Individuals* 2,15,02,73,231.29( 1,93,63,26,116.18
and il Govoromantars nodod s pr b) Central Co-0p.Banks 0.00 0.00
The Banking Regulation Act 1949. ¢) Other Societies 17,27,56,545.10||  24,40,03,286.09
Total |(1,03,00,53,740.00 |[1,01,41,18,020.00 (my || 2,32,30,29,776.39 || 2,18,03,29,402.27
* Under the item “individuals™ include share held by the
institutions other than co-operative institutions
and state government are included as per
The Banking Regulation Act 1949.
SCHEDULE 2 - RESERVE FUND & OTHER RESERVES Total (i+ii+iii) ||35,74,03,45,347.78 ||32,61,87,11,538.37

Particulars

As on 31-3-2025
Previous Year (%)

As on 31-3-2024
Previous Year (%)

i) Statutory Reserve

ii) Building Fund

iii) Bad & Doubtful Debts Reserve
iv) Investment Fluctuation Reserve

v) Other Funds and Reserve :

a) Contingency Reserve

b) Contingent provision
against Standard Assets

c) Revaluation Reserve

d) Provision for Restructuring other
loans (Covid Framework)

e) Provision for Restructuring
MSME (Covid Framework)

f) Contingent Provision against
Depreciation in Investments

g) Provision for NPA A/C Charges

h) Revenue Reserve

i) Special Reserve u/s 36(1)
(viii) of I.Tax Act, 1961

j) BDDR2024

Total

68,08,43,588.23
23,06,38,869.36

1,85,79,79,874.88

59,45,48,508.03
22,56,38,869.36

1,85,09,15,947.52

SCHEDULE 4 - BORROWINGS

Particulars

As on 31-3-2025
Current Year (%)

As on 31-3-2024
Previous Year (%)

36,53,64,796.58|| 31,53,64,796.58
29,93,563.00 29,93,563.00
6,65,00,000.00(|  5,95,00,000.00
38,31,30,136.00|| 39,08,63,966.00
39,38,500.00 43,47,800.00
3,99,20,500.00(|  5,57,85,700.00
5,00,00,000.00{| 22,00,00,000.00
1,25,00,000.00|  1,20,00,000.00
3,47,8,176.00(|  3,47,89,176.00
10,00,000.00 0.00
4,94,05,405.00 0.00
3,77,90,13,409.05 || 3,76,67,48,326.49

i) From the Reserve Bank of India / State / 0.00 0.00
Central Co-op Bank

ii) From the State Bank of India 0.00 0.00

iii)y From the State Government 0.00 0.00

iv) Loans from other sources 0.00 0.00

a) Long Term (Subordinated) Deposits - 4,47,18,000.00 || 17,05,51,000.00

Unsecured
Total 4,47,18,000.00 || 17,05,51,000.00
SCHEDULE 5 - OTHER LIABILITIES

Pariculrs Gumen ear (©).| Previous Year (2

i) Bills Payable 1,79,15,116.97 3,10,01,665.59

i) Unclaimed Dividend 51,51,341.00 43,18,186.00

iif) Suspense 47,59,495.26 5,08,01,059.40

iv) Provision for Taxation 7,00,00,000.00 9,00,00,000.00

v) Other Payable 5,98,87,885.09 6,33,11,654.14

Total

15,77,13,838.32

23,94,32,565.13
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SCHEDULE 6 - PROFIT & LOSS SCHEDULE 10 - ADVANCES
. As on 31-3-2025 || As on 31-3-2024 . As on 31-3-2025 ([ Ason 31-3-2024
Particulars Current Year (%) || Previous Year (%) Particulars Current Year (%) || Previous Year (%)
i) Profit as per last Balance Sheet 24,15,17,510.36 || 19,11,76,720.93 | | I) Short Term Loans, Cash Credit,
ii) Less : Appropriations of profit Overdrafts & Bills Discounted
Reserve Fund 8,44,22,601.20 ||  6,67,20,500.00 i. Of which secured against :
Dividend 10,09,54,010.00 7,91.46,143.00 a) Government & Other 2,67,88,829.00 2,68,46,717.77
Investment Fluctuation Reserve 5,00,00,000.00 |  4,50,00,000.00 approved Securities
adi b) Other Tangible Securities 3,79,70,79,643.12|| 3,31,27,97,028.60
Building Reserve 50,00,000.00 0.00 =
i ii. Personal Advances 63,69,258.60 68,58,120.22
Special Reserve 10,00,000.00 0.00
() || 3,83,02,37,730.72 || 3,34,65,01,866.59
(b) 24,13,76,611.20 || 19,08,66,643.00
) 0f the Advances, 3,59,00,20,934.50|( 3,19,99,76,933.02
(@)-(b) T hEERAD sollliees amount due from individuals*
Add: Profit for the year as per Profit & Loss Account|| 26,46,94,325.48 || 24,12,07,432.43 Of the Advances, 22 56,93,666.35 25.80,39,055.53
Total 26,48,35,224.64 || 24,15,17,510.36 amount Overdue
Considered Bad & 19,50,44,233.41 22,02,42,783.25
SCHEDULE 7 - CASH Doubtful of recovery
a 150z $1-3-2024 1) Medium Term Advances
Particulars S 0n 51-o- S on 31-3- i. Of which secured against :
Current Year %) || Previous Year () a) Government & 3,71,55,691.83||  2,96,99,570.65
- Other approved Securities
e . (S| | 14.70,82,290.00 b) Other Tangible Securities 5,12,16,48,804.41|| 4,61,83.77,813.62
i) Cash with Reserve Bank of India 2,26,40,79,760.79 || 1,79,50,33,381.06 .
g g ii. Personal Advances 51,75,09,630.68 52,43,85,963.89
iii) - Cash with State Bank of India 5,49,856.80 6,08,078.88
iv) Cash with State Co-operative Banks 1:87.454.12 264,261 59 ) ]| 217,24,03,348.16
. p ; e mhEE 0Of the Advances, amount due 5,56,16,50,736.54 || 5,13,56,36,035.75
v)  Cash with Central Co-operative Banks 0.00 0.00 from individuals*
0f the Advances, 68,10,40,513.51 (| 71,50,73,847.84
Total ||2,38,06,97,122.71 || 1,94,29,88,011.53 amount 0\</erdue
Considered Bad & 66,11,47,160.88(| 75,90,83,389.15
SCHEDULE 8 = BALANCE WITH OTHER BANKS Doubtful of recovery
Ill) Long Term Advances
Particulars ‘t\tfl?r:rﬁkgazro(%‘ F‘,\rsesl':u:’;; Yigro(zg) i. Of which secured against :
a) Government & 21,17,447.00 18,88,006.00
i) Current Deposits 45,35,39,539.86 || 41,16,63,812.41 Other approved Securities
ii) Savings Bank Deposits 0.00 0.00 ) b) Other Tangible Securities 12,97,91,94,003.97 [ 10,55,43,73,243.84
T T (1) |113,12,44,89,876.79 ((10,72,21,13,201.84
Total ||4,09,25,96,044.86 ||4,37,42,71,589.41 || & Of the Advances, amount 13,12,44 89,876,739/ 10,72,22,66,804.84
b) Of the Advances, 62,34,85,716.49(| 60,07,30,391.18
SCHEDULE 9 - INVESTMENTS amount Overdue
R [ 5152024 c¢) Considered Bad & 82,92,42,895.50(| 94,88,98,051.38
Particulars -0- nol-o- Doubtful of recovery
Current Year (?) Previous Year (?) *Under the item “individuals” advansces_ to institutions
i) a) InCentral and State Government || 9,79,34,01,439.28|[10,17,83,65,047.92 | | ot an o oDy Barks et oo
Securities (at book value) Total (I1+11+111) ||22,63,10,41,734.43 ||19,24,10,78,416.59
Face Value - ¥ 98248.00 Lakh
(Previous Year ¥ 101345.20 Lakh) SCHEDULE 11 - FIXED ASSETS
Market Value - ¥ 97440.19 Lakh
(Previous Year ¥ 99672.29 Lakh) Particulars %‘l‘l ﬁ!;ﬁ‘vﬁﬁ”@? F‘,‘fesﬂj 3; \?egr“(z;)
b) Reserve Fund Investments
In Central / State Govt. Securities 74,35,78,471.69|| 69,35,79,310.00 [) LAND & PREMISES
Face Value - % 7500.00 Lakh i) LEASEHOLD LAND
(Previous Year T 7000.00 Lakh) WDV_ as on 01/04/2024 1,30,50,002.00 1,30,50,002.00
Market Value - 2 7349.17 Lakh Add : Revaluation 0.00 0.00
; ' Less: Sales/Adjustment during the year 0.00 0.00
(Previous Year ¥ 6599.43 Lakh) 1,30,50,002.00 1,30,50,002.00
ii) Other trustee Securities 0.00 0.00 ii) LEASEHOLD BUILDING
iii) Shares in Co-operative Institutions 35,11,000.00 35,11,000.00 WDV as on 1/Q4/2024 2,68,79,198.00 2,78,19,469.00
(Other than item (v) below) .Add :Revaluation 0.00 0.00
iv) Bonds Issued by Public Sector Units 39,84,20,000.00|| 33,59,20,000.00 Less: Sales/Adjustment during the year 0.00 0.00
v) Other Investments: (a) 2,68,79,198.00 2,78,19,469.00
) Less: Amortisation
Bonds Issued by Amortisation for current year 5,91,471.00 5,91,474.00
Public Sector Banks 20,00,00,000.00{ 20,00,00,000.00 Amortisation on Revalued Amount 3,31,357.00 3,48,797.00
Bonds Issued by (b) 9,22,828.00 9,40,271.00
Other Institutions 14,98,75,000.00|| 15,95,28,000.00 i) FREEHOLD LAND Total (a-b) 2,59,56,370.00 2,68,79,198.00
B f All India Fi ial i
onds of AllIndia Financia WDV as on 01/04/2024 26,09,23,776.00||  26,09,23,776.00
Institutions 40,000.00 40,000.00 Add : Revaluation 0.00 0.00
Less: Sales/Adjustment during the year 0.00 0.00
Total (|11,28,88,25,910.97||11,57,09,43,357.92 26,09,23,776.00|| 26,09,23,776.00

[ ]
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SCHEDULE 11 - FIXED ASSETS

As on 31-3-2025

As on 31-3-2024

As on 31-3-2025

As on 31-3-2024

ST Current Year (%) || Previous Year (%) LIRS Current Year (%) || Previous Year (%)
i) FREEHOLD BUILDING v) MISCELLANEOUS ASSET
WDV as on 01/04/2024 28,19,52,154.00 28,97,42,716.00 WDV as on 01/04/2024 51,394.00 7,25,195.00
Add: Revaluation 0.00 0.00 Add : Additions during the year 1,18,796.24 0.00
Add : Additions during the year 1,03,72,112.00 2,84,45,050.00 Less : Sold during the year (45,869.00) 0.00
Less: Sales / Adjustment during (a) 1,24,321.24 7,25,195.00
the year 0.00|| (2,09,18,834.00) Depreciation for current year 40,269.00 6,73,801.00
(a) 29,23,24,266.00 || 29,72,68,932.00 Depreciation on sales 0.00 0.00
Less: Depreciation (b) 40,269.00 6,73,801.00
Depreciation for current year 75,99,660.00 75,24,705.00 Total (a-b) 84,052.24 51,394.00
Depreciation on Revalued Amount 74,02,473.00 77,92,073.00
Depreciation on sales 0.00 0.00| |vi) LEASEHOLD IMPROVEMENT
(b) 1,50,02,133.00 1,53,16,778.00 WDV as on 01/04/2024 2,50,14,535.00 0.00
Total (a-b) || 27,73,22,133.00|| 28,19,52,154.00 Add : Additions during the year 1,98,90,075.00 2,94,21,607.00
Less : Sold during the year 0.00 0.00
I)FURNITURE & FIXTURE (a) || 4490461000 2,94,21,607.00
WDV as on 01/04/2024 15,14,39,634.00 |  12,51,76,647.00| | Amortisation for current year 88,93,113.00 44,07,072.00
Add: Additions dUrlng the year 4,27,35,65500 4,72,61 ,84400 Amortisation on sales 0.00 0.00
Less : Sold during the year (10,14,107.00) (51,47,541.00) (b) 88,93,113.00 44,07,072.00
(a) || 19,31,61,182.00|( 16,72,90,950.00 Total (a + b) 3,60,11,497.00(| 2,50,14,535.00
Depreciation for current year 1,80,87,017.00 1,58,51,316.00
Depreciation on sales 0.00 0.00( |1v) CAPITAL WORK-IN-PROGRESS 44,25,000.00| 2,18,89,000.00
(b) 1,80,87,017.00 1,58,51,316.00 (PREMISES)
Total (a-b) || 17,50,74,165.00 || 15,14,39,634.00| (V) CAPITAL WORK-IN-PROGRESS 5,01,25,000.00 58,70,745.00
Ill) OTHER ASSETS (SOFTWARE)
i) PLANT & MACHINERY Grand Total (I to V) || 1,02,76,91,302.24 || 96,18,69,107.00
WDV as on 01/04/2024 2,28,20,390.00 1,87,37,322.00
Add: Additions during the year 56,71,764.00 79,60,664.00
Less : Sold during the year (1,38,240.00) (2,85,302.00) SCHEDULE 12 - OTHER ASSETS
(a) 2,83,53,914.00 2,64,12,684.00 ] a a
Depreciation for current year 392641900  35.92.294.00 Particulars Cret Yo @) || Promiocy ozl
Depreciation on sales 0.00 0.00| = - -
(b) 39,26,41 9.00 35,92,294.00 I> Deposn for Services 2,56,87,777.90 2,30,25,693.22
Total (a-b) 2,44,27,495.00 2,28,20,390.00 | | i) Rent Receivable 0.00 0.00
ii) COMPUTERS iii) Stock in Hand 54,14,919.48 61,08,054.39
At Addtonsduingheyoar || 7244058000 113521 ds3.00| | ") P Eeenses L R
Lesé - Sold during th% yea)rl ’(2,1’18,’271 .60) '(1 ,8‘36,’759.60) v) Deferred Tax Asset (Net) 11,03,13,980.00 || 11,11,83,130.00
(a) 17,94,80,094.00 15,57,22,759.00 vi) Advance Income Tax 7,59,08,196.26 8,98,96,628.46
Depreciation for current year 6,82,37,064.00 4,84,34,974.00 | | vii) Margin on Guarantee Fund (CCIL) 2,44,00,000.00 2,31,00,000.00
Depreciation on sales 0.00 0.00 1 viii) Other dues 25,68,71,746.25 || 24,66,95,713.52
(b) 6,82,37,064.00 4,84,34,974.00
Total (a-b) || 11,12,43,030.00|| 10,72,87,785.00 Total 51,26,30,093.86 || 51,15,67,369.52
iii) VEHICLES
WDV as on 01/04/2024 1,38,18,654.00 54,26,156.00
Add : Additions during the year 83,18,222.00 1,56,32,858.00 SCHEDULE 13 - CONTINGENT LIABILITIES
Less : Sold during the year (1,75,044.00) (12,30,874.00) IR | 1< on 51-3-2074
(a) 2,19,61,832.00 1,98,28,140.00 Particulars wa (CILI A
Depreciation for current year 80,10,413.00 60,09,486.00 AT G ) Setiousean ()
Depreciation on sales 0.00 0.00(| i) Letters of Credit 0.00 0.00
(b) 80,10,413.00 60,09,486.00| | ji) Guarantees 52,62,60,245.00 || 51,02,07,513.93
Total (a-b) ||~ 1,39,51,419.00||  1,38,18,654.00| | ;i\ \nc1aimeq Liabilities under DEAF Scheme|| 21,52,27,945.05 || 18,37,17,602.56
iv) ELECTRICAL FITTING :
Total 74,14,88,190.05 || 69,39,25,116.49

WDV as on 01/04/2024
Add : Additions during the year
Less : Sold during the year

(a)
Depreciation for current year
Depreciation on sales
(b)
Total (a-b)

3,08,71,840.00
82,09,349.00
(3,32,584.00)
3,87,48,605.00
36,51,242.00
0.00
36,51,242.00
3,50,97,363.00

2,29,31,511.00
1,14,57,036.00
(2,53,129.00)
3,41,35,418.00
32,63,578.00
0.00
32,63,578.00
3,08,71,840.00
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NOTES FORMING PART OF THE BALANCE SHEET AS AT 31" MARCH 2025 AND PROFIT & LOSS ACCOUNT

FOR THE YEAR ENDED 31% MARCH, 2025

A. OVERVIEW :

The Karad Urban Co-Operative Bank Ltd. (‘The Bank’) was incorporated in the year 1917. The Bank has 67 branches. The area of operation is in
seven districts, Mumbai and its suburbs in the State of Maharashtra. The main business is of banking services and allied business as permitted
by Reserve Bank of India.

B. SIGNIFICANTACCOUNTING POLICIES:

ACCOUNTING CONVENTIONS :
(a) BasisofAccounting:

The financial statements have been prepared and presented following fundamental accounting assumptions namely Going Concern,
Consistency & Accrual, on historical cost convention unless otherwise stated and comply with generally accepted accounting principles,
statutory requirements prescribed under the Banking Regulation Act,1949, (AACS) Maharashtra Co-Operative Societies Act 1960, (MCS
Act 1960) circulars and guidelines issued by the Reserve Bank of India (RBI) and under MCS Act 1960 from time to time, the Accounting
Standards (AS) issued by the Institute of Chartered Accountants of India (ICAI) and current practices prevailing within the banking industry in
India.

(b) Use of estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires Management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent
liabilities at the date of the financial statements. Management believes that the estimates used in the preparation of the financial statements
are prudent and reasonable. Actual results could differ from these estimates. Any revision to the accounting estimates is recognized
prospectively.

(C) Allaccounting policies are consistently followed.

REVENUE RECOGNITION (AS-9):-

(@) Income/Expenditure is generally accounted for on accrual basis, unless otherwise stated.

(b) Intereston performing advances is recognized on accrual basis.

(c) Income from non-performing assets is recognised to the extent realised, as per the directives issued by RBI.

(d) Intereston Government Securities, debentures and other fixed income securities is recognised on accrual basis.

(e) Locker Rent, Loan processing charges, Commission income on the bank guarantees and letter of credit is recognised as income on
realisation basis.

(f)  Dividendincome is accounted on receipt basis.

(9) Income from distribution of insurance products is recognised on the basis of income received.

(hy  Otheritems ofincome are recognized on realisation basis.

ADVANCES AND PROVISIONING:

(@) Advances are disclosed net of write offs.

(b) Advances include Bills purchased and discounted, Cash credits, Overdrafts, Loans repayable on demand and Term loans. These are
further categorised as secured by Tangible assets (including advances against Book Debts), covered by Bank/Government Guarantees
and Unsecured advances.

(c) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision on non-performing
advances has been arrived atin accordance with the guidelines issued by RBI from time to time.

(d) Inaddition to provisions on Non-Performing Advances, general provisions are made on following categories of standard assets as per
RBI guidelines, as under:

CATEGORY PROVISION (%)
Direct advances to Agricultural & SME Sectors 0.25%
Commercial Real Estate Sector 1.00%
Commercial Real Estate -Residential Housing Loans 0.75%

All other loans and advances not included above

0.40%
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(e) Inrespectofrestructured advances, including advances restructured under the COVID Regulatory package, adequate provisioning has
been made in accordance with the RBI guidelines issued from time to time.

() Theoverdue interestin respect of nonperforming advances is shown separately under “Overdue Interest Reserve” as per the directives
issued by RBI.

(9) Recovery of written off accounts is credited to profit &loss accounts.

(h) TheBankvide RBI circulars FIDD. CO. Plan. BC. 23/ 04.09.01/2015-16 (as amended from time to time) trades in priority sector
portfolio by selling or buying PSLC. Inthe case of a sale transaction, the Bank sells the fulfillment of priority sector obligation and inthe
case of a purchase transaction the Bank buys the fulfillment of priority sector obligation through RBI trading platform. There is no
transfer of risks or loan assets in these transactions. The fee paid for purchase of the PSLC is treated as an ‘Expense’ and the fee
received fromthe sale of PSLCs is treated as ‘Other Income’.

INVESTMENTS :
(a) Categorisation of investments :

Inaccordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following three categories:

i) Heldto Maturity (HTM) - Securities acquired by the Bank with the intention to hold till maturity.

ii) Heldfor Trading (HFT) - Securities acquired by the Bank with the intention to trade.

iii) Available for Sale (AFS) - Securities which do not fall within the above two categories are classified as ‘Available for Sale’.
(b) Classification of Investments:

For the purpose of disclosure in Balance Sheet, Investments are classified as required under the Banking Regulation Act, 1949 and RBI
guidelines as follows:

i) Government Securities

ii) OtherTrustee Securities

iii) Shares in co-operative institutions

iv) Bonds issued by public sector units and

v) OtherInvestments.

(c) Transfer/Shifting of investments between categories:
Transfers from/to HTM category are done once in a year at the beginning of the year, at acquisition cost or book value or market value on
the date of transfer, whichever is least and scrip-wise depreciation, if any, is debited to Profit and Loss account and appreciation, if any,
isignored.

(d) Valuation of Investments:

i) ‘Held to Maturity’ — These investments are carried at their acquisition cost less amortization. The premium paid, if any, on
investments underthis category is amortized over the remaining period to maturity.

i) ‘Held for Trading’ - The individual scrip in the HFT category is marked to market at monthly intervals or at more frequent intervals.
The resultant depreciation in each classification is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

iii) ‘Available for Sale’ —The individual scrip in the AFS category is marked to market at the year-end or at more frequent intervals. The
net resultant depreciation in each classification is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

iv) Market value of Government Securities (excluding Treasury Bills) is determined based onthe price list published by RBI or the prices
periodically declared by Financial Benchmark India Private Limited (FBIL) for valuation at year-end. In case of unquoted Government
Securities, market price or fair value is determined as per the rates published by FBIL.

v) Incase of bonds & debentures where interestis not received regularly (i.e., overdue beyond 90 days), the valuation is in accordance
with prudential norms for provisioning as prescribed by RBI.

vi) Investments in quoted debt/money market Mutual Fund Units are valued as per stock exchange quotations. Investments in un-
quoted Mutual Fund Units are valued on the basis of the latest re-purchase price declared by the Mutual Funds in respect of each
particular Scheme. Shares are valued at cost. Full provision is made for investment in shares, in case dividend is not declared or
financial position is not available or which have gone into liquidation.

vii) Broken period interest on debt instruments is treated as a revenue item. Brokerage, commission, etc. pertaining to investments paid
atthetime of acquisition are charged to Profit & Loss Account.

viii)Investments are identified and classified as per applicable RBI guidelines. Depreciation on securities is not set off against the
appreciation in other securities as per RBI guidelines. Interest on non-performing investments is not recognized in the Profit and
Loss Account until received.
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ix) Disposal of Investments:

Investments classified under the HTM category: The Bank does not resort to sale of securities held in HTM category as per Master
Direction — Reserve Bank of India (Classification, Valuation and Operation of Investment Portfolio of Primary (Urban) Co-operative
Banks) Directions, 2023 dated 1st April 2023. However, if due to liquidity stress, if securities from HTM portfolio are sold with prior
approval of the Board of Directors on a specific rationale, Profit on sale of investments from HTM category is first taken to the Profit
and Loss account and, thereafter, the amount of such profit is appropriated to ‘Capital Reserve’ from the net profit for the year after
statutory appropriations. Loss on sale is recognized in the Profit and Loss account in the year of sale. Investments classified under
the AFS and HFT categories : Realized gains/losses are recognized in the Profit and Loss Account.

(e) Non-Performing Investments (NPI):
i) Non-performing investments are identified and classified as per RBI guidelines.
ii) Netdepreciationinrespectof NPIs is not set off against appreciation in respect of other performing securities.

(f) Accounting for Repo/Reverse Repo transactions (including transactions under the Liquidity Adjustment Facility (LAF)/ Standing

Deposit Facility (SDF) with the RBI):

i) The securities sold and purchased under Repo/ Reverse Repo are accounted as Collateralized Borrowing and Lending transactions.
However, securities are transferred as in the case of normal outright sale/ purchase transactions and such movement of securities is
reflected using the Repo/ Reverse Repo accounts and contra entries. The above entries are reversed on the date of maturity of Repo/
Reverse Repo transactions.

ii) Costs and revenue are accounted as interest expenditure/income.

iii) Balance in Repo account is classified under Schedule 4 (Borrowings) and balance in Reverse Repo account is classified under
Money at Call & Short Notice. Liquidity Adjustment Facility (LAF) / Standing Deposit Facility transactions are accounted for as per
RBI guidelines.

PROPERTY, PLANT & EQUIPMENT (PPE) (AS 10) :

(@) Computers, Furniture & Fixtures, Dead Stock Plant & Machinery, Leasehold improvement and Motor Cars are stated at Written Down
Value. Premises (including Freehold Land): These are stated at the revalued amounts less depreciation. Leasehold land is stated at
revalued amounts less amortization over the lease period. Cost includes incidental expenses incurred on acquisition of assets. Cost
comprises the purchase price including non-refundable purchase taxes and any cost attributable for bringing the asset to its working
condition for its intended use after deducting trade discount and rebates. Subsequent expenditure incurred on assets put to use is
capitalized only when itincreases the future benefit/ functioning capability from/ of such assets.

(b) Depreciation Rates
i) Furniture, Fixture, Deadstock and Misc. Assets are depreciated on written down value method @10% p.a.
ii) Plant& Machinery are depreciated on written down value method @15% p.a.
iii) Premises (excluding Freehold Land) is depreciated on written down value @5% p.a.
iv) Vehicle are depreciated on Straight Line Method @33.33%.
v) Computers are depreciated on straight line method @ 33.33% as directed by RBI.
vi) Leasehold improvements are amortized @20% on Straight Line Method.
vii) Leasehold Land is amortized over the period of lease.

(c) Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is purchased for 180 days or more; in
othercases, itis charged at 50% of the normal rate. No depreciation is charged on fixed assets sold during the year.

(d) The additionto the Fixed Assets are net of GST Input Tax Credit to the extent itis availed by the Bank.

(e) Anitem of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is recognized in profit and loss.

(f) The Bank has framed its own policy for the revaluation of immovable properties, which is duly approved by its Board of Directors.
Revaluations are carried out by obtaining two expert valuation reports by using applicable methods of valuations. The increase in Net
Book Value of the asset due to revaluation is credited to the Revaluation Reserve Account without routing through the Profit and Loss
Account. Depreciation onthe revalued asset is debited to Revaluation Reserve Account.

(9) The Costof assets not putto use before such date are disclosed under "Capital work in progress".
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VI. EMPLOYEE BENEFITS (AS15):
(a) Provident Fund & Pension Fund:

The defined contribution as per Provident Fund & Pension Fund scheme is charged to Profit & Loss Account. In accordance with law, all
the employees of the Bank are entitled to receive benefits under the provident fund. Every employee contributes an amount, on a monthly
basis, at a determined rate (currently 12% of employee’s Basic Salary plus eligible allowances). The Bank contributes an equal amount
@ 12% of employees’ Basic Salary plus eligible allowances subject to maximum of ¥ 3000.00. The Bank’s contribution to Provident
Fund is accounted for on the basis of contribution to the scheme.

(b) Gratuity:

The Bank provides for gratuity to all eligible employees. The benefit vests upon completion of five years of service and is in the form of
lump sum payment to employees on resignation, retirement, death while in employment or on termination of employment, an amount
equivalent to 15 days salary plus eligible allowances payable for each completed year of service, as per the Payment of Gratuity
Act,1972. The Bank makes contributions to funds administered by trustees and managed by the LIC of India. The defined gratuity benefit
plans are valued by an independent actuary as atthe Balance Sheet date, using the projected unit credit method as per the requirement of
AS-15 “Employee Benefits”, to determine the present value of the defined benefit obligation and the related service costs. Under this
method, the determination is based on actuarial calculations, which include assumptions about demographics, early retirement, salary
increases and interest rates.

(c) Leave Encashment:

Employee Leave Benefits in the nature of Privilege Leave is a defined benefit plan. Privilege Leave which is en-cashable is provided for on
the basis of Actuarial Valuation done by an Independent Actuary as at the year-end using the Projected Unit Credit Method in accordance
with the guidelines issued under AS-15 on Employee Benefits as issued by ICAI.

(d) Costtowards Staffincentives is consistently recognized on payment basis.

VIl. SEGMENT REPORTING (AS-17):

(@)
(b)
(c)

(d)
()

(M

Inaccordance with the guidelines issued by RBI, Segment Reporting is made as under-

The bank has categorized Treasury operations and other banking operations for segment reporting.

Income and expenses in relation to the segments are categorized based on the items that are individually identifiable to the segments.
Treasury includes all investment portfolio, profit/loss on sale of investment. The expenses of this segment consist of interest expenses
onfunds borrowed from external sources and depreciation/amortization of premium on Held to Maturity category investments.

Other Banking Operations includes all other operations not covered under Treasury operations.

Unallocated expenses include general corporate income and expense items which are not allocated and specifically identified to any
business segment.

Assets and liabilities that cannot be allocated to specifically identifiable segments are grouped under unallocated assets and liabilities.

VIIl. RELATED PARTY DISCLOSURES (AS-18):

There are no related parties which require a disclosure under AS 18, other than the Key Management Personnel. Since Mr. CA. Dilip M. Gurav
the Chief Executive Officer of the Bank is a single party under the category Key Management Personnel, no further details need to be
disclosed interms of RBI Master Direction on Financial Statements — Presentation and Disclosures dated August 30, 2021.

IX. OPERATING LEASE (AS-19):

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account on straight-line basis over the
lease term. Initial direct costs are charged to Profitand Loss account.

X. EARNING PER SHARE (AS-20) :

(@)
(b)

Earnings per share is calculated by dividing the net profit/(loss) for the period after tax attributable to shareholders (before
appropriation) by weighted average number of shares outstanding during the period.

The weighted average number of shares outstanding during the period are calculated by aggregating the shares outstanding at the
beginning of the period adjusted by the number of shares surrendered/ forfeited or issued during the period multiplied by the time-
weighting factor, which is the number of days for which the shares are outstanding as a proportion of total number of days during the
year.

XI. TAXES ON INCOME (AS-22) :

(@)

Tax expense comprises of current and deferred tax. Currenttax is determined and provided on the basis of estimated taxable income for
the year arrived at as per the provisions of Income Tax Act, 1961.
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(b) Deferred income tax reflects the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of timing differences for earlier year. Deferred tax is measured using tax rates and tax laws enacted or
substantively enacted at reporting date. Deferred tax assets are recognized for only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.

(c) Deferred Tax Assets/Liabilities are reassessed at each reporting date, based upon management’s judgement as to whether the
realization is reasonably certain.

INTANGIBLE ASSETS (AS 26) :

Intangible assets consist of acquisition, development, amendments / modifications / customization in software applications, tools
developed by the Bank. The Bank follows the principle of recognition and amortization in respect of computer software which has been
customized for the Bank’s use and is expected to be in use for some time as per the Accounting Standard. All other computer software is
amortized equally overthe period of three years as per RBI guidelines.

IMPAIRMENT OF ASSETS (AS 28) :

The Bank assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. Impairment loss, if any, is
recognised in the statement of Profit & Loss to the extent, the carrying amount of asset exceeds its estimated recoverable amount.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS 29) :

A provision is recognised when the Bank has a present obligation as a result of past event where it is probable that an outflow of resources
will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its present value
and are determined based on best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.

When there is a possible or present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made.

Contingent Assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is virtually
certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which the change occurs.

Contingent Liabilities are disclosed when there is a possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non-occurrence of one or more uncertain future events not within the control of the Bank or any present obligation arising
from past event which is not recognised since it is not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of such obligation cannot be made.

ACCOUNTING OF GOODS AND SERVICE TAX :

(@) Bankhas collected 18% GST on eligible income and accounted as Output GST.

(b) Incase of expenses, GST paid to vendor is accounted as ITC GST, eligible Input Tax Credit as Set-Off. In case Input Tax Credit remains
unutilized, the same is availed as set off subsequently. The Input Tax Credit on expenses which is not allowable to be set off as per GST
Law, is expense out.

(c) In case of fixed assets, eligible Input Tax Credit of GST paid to vendor is utilized against the amount of GST collected from the
customers and disallowed portion of Input Tax Credit is added back to the value of the assetsi.e. same is capitalized.

C. NOTESTOACCOUNTS:

CASH FLOW STATEMENTS (AS-3) :

The bank has prepared and disclosed the cash flow statement by following the indirect method, in terms of guidelines issued in AS-3.
PRIOR PERIOD ITEMS (AS-5) :

During the year there were no material prior period income/expenditure items.

EMPLOYEE BENEFITS (AS 15) :

(Salaries and Allowances include an amount of ¥ 129.44 Lakh (Previous year ¥ 126.43 Lakh) contributed by the Bank on account of
contribution towards Provident Fund and amount of ¥ 107.76 Lakh (Previous year ¥ 112.46 Lakh) contributed by the Bank on account of
contribution towards Pension Fund.
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Actuarial assessment of Gratuity & Leave encashment liability is as under- (T in Lakh)
| Gratuity || Leave Encashment |
PARTICULARS
| 31.03.2025 || 31.03.2024 || 31.03.2025 || 31.03.2024 |
Assumptions
Mortality table IALM (2012- || IALM (2012- || IALM (2012- || IALM (2012-
14) ult 14) ult 14) ult 14) ult
Discount rate 6.90% 7.20% 6.90% 7.20%
Rate of increase in compensation levels 5.50% 5.50% 5.50% 5.50%
Expected rate of return on plan assets 7.00% 7.00% 7.00% 7.00%
Expected average remaining working lives of employees (in years) 7.51 8.46 7.51 8.46
Average remaining working life (years) 9.70 10.33 9.70 10.33
Retirement Age 58 years 58 years 58 years 58 years
Withdrawal Rate
Age upto 30 years 3.00% 2.00% 3.00% 2.00%
Age 31 - 40 years 3.00% 2.00% 3.00% 2.00%
Age 41 - 50 years 3.00% 2.00% 3.00% 2.00%
Age above 50 years 3.00% 2.00% 3.00% 2.00%
Table value showing changes in present value of obligations
Present value of obligation as at the beginning of the period 2327.55 2272.21 711.39 849.17
Interest cost 161.14 163.78 42.00 53.99
Current service cost 124.11 110.57 45.58 139.22
Benefits paid (178.90) (147.73) (255.98) (248.98)
Actuarial (Gain) / Loss on obligations 3.95 (71.27) 225.46 (82.01)
Present value of obligation as at the end of the period 2437.85 2327.55 768.45 711.39
Table showing changes in fair value of Plan Assets
Fair value of plan assets at the beginning of the period 2666.55 2404.37 930.61 835.67
Adjustment to opening Fair value of plan assets 21.30 144.57 11.61 87.71
Expected return on plan assets 186.58 166.66 64.61 56.76
Contributions 134.06 100.71 0.00 0.00
Mortality Charges and Taxes 0.00 0.00 0.00 0.00
Benefits paid (178.90) (147.73) (38.49) (49.54)
1Actuarial Gain / (Loss) on plan assets (1.57) (2.03) 0.00 0.00
Fair value of plan assets at the end of the period 2828.02 2666.55 968.33 930.61
Actual return on plan assets 185.01 164.63 64.61 56.76
Actuarial Gain Loss Recognized
Actuarial (Gain) / loss for the period — Obligations 3.95 (71.27) 225.46 (82.01)
Actuarial (Gain) / Loss for the period — Plan assets 1.57 2.03 0.00 0.00
Total (Gain) / Loss for the period 5.52 (69.24) 225.46 (82.01)
Actuarial (Gain) / Loss recognised in the period 5.52 (69.24) 225.46 (82.01)
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(% in Lakh)
| Gratuity || Leave Encashment |
PARTICULARS
| 31.03.2025 || 31.03.2024 || 31.03.2025 || 31.03.2024 |
The amounts to be recognized in the Balance Sheet
Present value of obligation at the end of period 2437.85 2327.55 768.45 711.39
Fair value of the plan assets at the end of period 2828.02 2666.55 968.33 930.61
Surplus | (Deficit) 390.18 339.00 199.88 219.21
Current liability 0.00 0.00 0.00 0.00
Non-current liability 2437.85 2327.55 768.45 711.39
Net asset / (liability) recognised in balance sheet 390.18 339.00 199.88 219.21
Expenses recognised in the statement of profit & loss account
Current service cost 12411 110.57 45.58 139.22
Interest cost 161.14 163.78 42.00 53.99
Expected return on plan assets (186.58) (166.66) (64.61) (56.76)
Actuarial (Gain) / Loss recognised in the period 5.52 (69.24) 225.46 (82.01)
Expenses recognised in the statement of profit & loss at the end of period 104.19 38.44 248.43 54.44
Reconciliation of Net assets (liability) recognized
Net asset / (liability) recognised at the beginning of the period 339.00 132.16 219.21 (13.50)
Company Contributions 134.06 100.71 0.00 0.00
Adjustment to opening Fair value of plan assets 21.31 144.57 11.61 87.71
Benefits directly paid by Company 0.00 0.00 217.49 199.44
Expense recognised at the end of period (104.19) (38.44) (248.43) (54.44)
Net asset / (liability) recognised at the end of the period 390.18 339.00 199.88 219.21
IV. The Segment Reporting Statement on the basis of Product & Services as on 31.03.2025 (AS-17): (% in Lakh)
PARTICULARS TREASURY OPERATIONS O i TOTAL
Revenue | | | | | | |
Segment Revenue 9214.69 32779.32 41994.02
(8931.05) (28272.22) (37203.27)
Results 1540.21 5929.65 7469.65
(2292.01) (4382.99) (6675.00)
Unallocated Expenses 4074.72
(3389.27)
Operating Profit 3395.13
(3285.73)
Income Tax 748.19
(873.67)
Extraordinary profit/loss 0.00 0.00 0.00
(0.00) (0.00) (0.00)
Net Profit 2646.94
(2412.07)




SINCE - 1917

fé & 3rdq B340, 96 & e, s
dpls -HIY. b Ted. PRIS sz 59) ooy
|| T ST ST ||
(% in Lakh)
OTHER BANKING
PARTICULARS TREASURY OPERATIONS OPERATIONS TOTAL
Other Information | | | | |
Segment Assets 114755.50 264211.57 378967.07
(117589.90) (232821.40) (350411.29)
Unallocated Assets 43143.32
(39140.49)
Total Assets 422110.39
(389551.78)
Segment Liabilities 0.00 370671.36 370671.36
(0.00) (338427.95) (338427.95)
Unallocated Liabilities 700.00
(900.00)
Total Liabilities 371371.36
(339327.95)
Notg:

i.  These segments have been reported considering the nature of products or services, different risks and returns attributable to them, organization

structure and internal management information system.
ii. Typesofproducts & services in each business segment :

a. Strategic Business Unit (SBU) Treasury: Dealing operations in money market & fixed income products.

b. OtherBanking Operations: Corporate & Retail Banking & Allied services.

ii.  Secondary Segment information: Bank caters mainly to the needs of Indian customers; hence separate information regarding secondary segment

i.e. Geographical Segmentis not given.

iv.  Segment Liabilities exclude Capital and Reserves other than those specifically identifiable with a segment.

v.  Figuresinbrackets represent previous year’s figures.

V.  OPERATING LEASE COMPRISES LEASING OF OFFICE PREMISES (AS 19):

Operating lease payments are recognized as an expense in the Profit and Loss account on a straight-line basis over the lease termﬁ in Lakh)

PARTICULARS 31.03.2025 31.03.2024
Future lease rental payable as at the end of the year 317.76 323.67
- Not later than one year 5.91 5.91
- Later than one year and not later than five years 23.66 23.66
- Later than five years 288.19 294.10
Total of minimum lease payments recognized in the Profit and Loss Account for the year 5.91 5.91
Total of future minimum sub-lease payment expected to be 0.00 0.00
received under non-cancellable sub-lease
Sub-lease payments recognized in the Profit and Loss Account for the year 0.00 0.00
VI. REVALUATION RESERVE :
The details of revaluation reserve are as under - ( in Lakh)
PARTICULARS 31.03.2025 31.03.2024
Market Value of Land & Building 5849.86 5909.46
Book Value of Land & Building 1941.22 1919.41
Revaluation Reserve 3908.64 3990.05
Less :- Deprecitaion of Revaluation Reserves 77.34 81.41
Balance of Revaluation Reserve as on 31.03.2025 / 31.03.2024 3831.30 3908.64
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VII. EARNING PER SHARE (AS-20) : (% in Lakh)
PARTICULARS 31.03.2025 31.03.2024
Net Profit after taxation (¥ in Lakhs) 2646.94 2412.07
Nominal Value of Share (%) 10.00 10.00
Weighted average No. of Shares outstanding during the period (Nos in Lakh) 1017.91 1009.54
EPS - Basic & Diluted (%) 2.60 2.39

VIII. INCOME TAX :

The bank has decided to exercise the option of lower tax rate available under section 115BAD of the Income Tax Act, 1961 as introduced by the
Finance Act 2020 w.e.f. financial year 2020-21 (Assessment Year beginning on 1st April, 2021). Accordingly, the bank has recognised provision for
taxand remeasured its deferred tax assets (DTA) at 31st March, 2024 based on the tax rate prescribed in the section.

IX. DEFERRED TAX (AS-22) : (% in Lakh)
PARTICULARS 31.03.2025 31.03.2025
Deferred Tax Assets :
Provision for BDDR 1183.71 1183.71
Cost of Acquisition 0.00 0.00
Sub-Total (A) 1183.71 1183.71
Deferred Tax Liability :
Difference in WDV of Fixed Assets 80.57 71.88
Sub-Total (B) 80.57 71.88
Deferred Tax Assets (A)-(B) 1103.14 1111.83

Note : Deferred Tax Assets has been recognised to the extent Management is reasonably certain of its realization.

X. INTANGIBLE OF ASSETS (AS- 26):

Amortisation rates used for computer software @33.33% p.a. on straight-line method. (However, if useful life of software is shorter, then

proportionate rates are used).

(% in Lakh)
PARTICULARS 31.03.2025 31.03.2024
Opening Balance as on April 1 258.04 28.81
Add: - Addition during the year 203.15 327.09
Sub-Total (A) 461.19 355.90
Less: - Deduction during the year 0.00 0.00
Less: - Amortization during the year 170.14 97.86
Sub-Total (B) 170.14 97.86
Net Carrying amount as on March 31 291.05 258.04

XI. IMPAIRMENT OF ASSETS (AS-28) :

There is no material impairment of any of assets in the opinion of the bank and as such no provision under AS 28 issued by ICAI is required.

XIl. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS-29) :

(@) Allletters of credit/ guarantees are sanctioned to customer with approved credit limits in place. The liabilities thereon is dependent on terms of
contractual obligations, devolvement, raising demand by concerned parties and the amount being called up. These amounts are collateralized

by margins, counter-guarantees and secured charges.

[ ]
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The quantum of Contingent liabilities in respect of Bank Guarantees and Letter of Credit (as per Schedule 13 of the Balance Sheet) are as under :-

( in Lakh)
PARTICULARS 31.03.2025 31.03.2024
Bank Guarantee 5262.60 5102.08
Letter of Credit 0.00 0.00
Total 5262.60 5102.08

All guarantees are sanctioned to customers with approved credit limits in place. Liability thereon is dependent on terms of contractual obligations,
devolvement, raising of demand by concerned parties and the amount being called up. These amounts are collateralized by margins, counter-

guarantees and secured charges.

(b)  Details of amounttransferred to the Depositor Education Awareness Fund (DEA) Fund :

The following is the movement in amount transferred to the Fund -

(% in Lakh)
PARTICULARS 2024-25 2023-24
Opening balance of amount transferred to DEAF 1837.18 1694.04
Add : Amount transferred to DEAF during the year 359.86 262.37
Less : Amount reimbursed by DEAF towards calaims 44.76 119.23
Cloisng balance of amount transferred to DEAF 2152.28 1837.18

(c) Claims against Bank notacknowledged as Debts :

Thisincludes liability on account of income tax and other legal cases filed against the Bank. The bank is a party to various legal proceeding in

the normal course of business and has preferred appeals with the appropriate appellate authorities. These are categorized as foll(%ws:
i

n Lakh)

PARTICULARS 2024-25 2023-24
Income Tax 1629.31 1514.24
Leagal Cases 2.21 2.21

Note- Income Tax- Qut of ¥ 1629.31 lakh, the bank has held provision of ¥ 54.51 lakh for income tax receivable due to non-availability of adequate

documentation to substantiate the claim.

XI1I. INFORMATION UNDER MICRO SMALL AND MEDIUM ENTERPRISES (DEVELOPMENT) ACT, 2006 (MSMED Act, 2006) :
The information in respect of their registration under Micro, Small, Medium Enterprises Development, Act 2006 is not received from
suppliers/ service providers by the Bank. Hence, information relating to the cases of delays if any, in payments to such enterprises or
of interest payments due to such delays could not be given.

XIV. ISSUE OF FRESH CAPITAL :

During this financial year, bank has issued 41,34,406 shares with face value of ¥ 10.00 to the existing and new shareholders.

XV. NON-BANKING ASSETS :

Bank had acquired property through auction process during the course of recovery proceeding of one of the borrowers amounting to
¥1350.00 lakh and paid stamp duty and other charges of ¥ 81.60 lakh.

The bank published an auction notice for this property on February 2nd, 2024, and has received an expression of interest from one
potential buyer. The final sale deed is executed in the month of June 2024.

XVI. OTHERNOTES :
(@) Unclaimed pay orders/ pay-slips / demand drafts are transferred to Sundry Creditors under the head Other Demand Liabilities,
after expiry of 3 months.
(b) The bank has tie up with the United India Insurance Company Limited, New India Assurance Company Limited, Kotak Mahindra
Life Insurance Company Limited and Life Insurance Corporation of India for sale of Insurance product and commission is
accounted onreceipts basis.
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D. DISCLOSUREIN THE FINANCIAL STATEMENTS AS PER RBI MASTER DIRECTION ON FINANCIAL STATEMENTS-

PRESENTATION AND DISCLOSURES :

(% in Lakh)
Sr. No. PARTICULARS 31.03.2025 31.03.2024
I COMPOSITION OF REGULATORY CAPITAL:
i. Paid up share capital and reserves (net of deductions, if any) 22722.28 20743.64

i Other Tier 1 capital 0.00 0.00

ii. Tier 1 capital (i + ii) 22722.28 20743.64

iv. Tier 2 capital 4757.33 4370.19

V. Total capital (Tier 1+Tier 2) 27479.61 25113.83

Vi. Total Risk Weighted Assets (RWAs) 179921.51 155444.66
Vii. Paid-up share capital and reserves as percentage of RWAs 12.63% 13.35%
viii. Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 12.63% 13.35%

iX. Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.64% 2.81%

X. Capital to Risk Weighted Assets Ratio (CRAR) 15.27% 16.16%

(Total Capital as a percentage of RWAS)

Xi. Percentage of shareholding of - Government of India NIL NIL
Xii. Amount of paid-up equity capital raised during the year 413.44 393.87
Xiil. Amount of non-equity Tier 1 capital raised during the year NIL NIL
Xiv. Amount of Tier 2 capital raised during the year NIL NIL

Il. ASSETS LIABILITY MANAGEMENT :
a. Maturity pattern of certain items of assets and liabilities as on 31.03.2025 (% in Lakh)
PARTICULARS Deposits Advance Investment || Borrowings Curr::::zig\l;s o 0urre: :;T%L“m .
Day 1 4603.83 542.41 8047.74 5.51 NA NA
2107 days 6232.09 749.55 3895.53 0.00 NA NA
8 to 14 days 5818.05 721.98 2888.04 0.00 NA NA
15 to 30 days 6374.41 937.34 2985.38 0.00 NA NA
31 days to 2 months 9680.39 3633.74 4322.44 0.00 NA NA
Over 2 months and upto 3 months 18505.50 7506.92 4172.80 0.00 NA NA
Over 6 months and upto 6 months 20082.07 9430.65 5383.69 0.00 NA NA
Over 6 months and upto 1 year 75731.27 47557.77 15120.15 0.00 NA NA
Over 1 year and upto 3 year 201323.39 24986.46 42673.78 1700.00 NA NA
Over 3 year and upto 5 year 7277.22 25713.15 9207.78 0.00 NA NA
Over 5 years 1775.23 || 107681.21 14190.93 0.00 NA NA
TOTAL 357403.45 || 229461.18 || 112888.26 1705.51 0.00 0.00
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b. Maturity pattern of certain items of assets and liabilities as on 31.03.2024 (% in Lakh)
PARTICULARS Deposits Advance Investment || Borrowings Currggzzi%r;sets currer:::;eLii%lr;)ilities
Day 1 4073.11 416.12 || 11308.74 5.51 NA NA
2107 days 6199.37 1377.17 6138.91 0.00 NA NA
810 14 days 5411.44 986.37 4318.45 0.00 NA NA
15 0 30 days 3394.88 2137.34 3962.11 0.00 NA NA
31 days to 2 months 2230.47 3609.93 2075.28 0.00 NA NA
Over 2 months and upto 3 months 3720.98 3200.94 2995.83 0.00 NA NA
Over 3 months and upto 6 months 4832.28 16619.78 4216.15 0.00 NA NA
Over 6 months and upto 1 year 51066.58 50631.93 12382.91 0.00 NA NA
Over 1 year and upto 3 year 127227.34 59857.63 27657.32 1700.00 NA NA
Over 3 year and upto 5 year 113041.15 29376.83 28119.77 0.00 NA NA
Over 5 years 4989.51 24109.09 12533.97 0.00 NA NA
TOTAL 326187.11 || 192323.13 || 115709.44 1705.51 0.00 0.00
I1I. INVESTMENT
a. Composition of Investment Portfolio .
i. As at 31.03.2025: (%in Lakh)
Investments in India
PARTICULARS Other Subsidiaries Total
Sanuis | Jroed | shass | gy | nd/orlon| Ohrs | mosimens
Held to Maturity
Gross 48015.54 0.00 0.00 0.00 0.00 0.00 | 48015.54
tgf%;;{ﬁg'ﬁ:ggsft%g‘rﬁ”{,\lPl) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 48015.54 0.00 0.00 0.00 0.00 0.00 | 4801554
Available For Sale
Gross 57354.26 0.00 3551 | 748295 0.00 0.00 | 64872.72
(ngzfec;rt‘l’(‘)’r'f;‘;'yﬁ\ﬂpl) 493.82 0.00 0.40 0.00 0.00 0.00 49422
Net 56860.44 0.00 3511 | 7482.95 0.00 0.00 | 64378.50
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Eg;fecf;rt‘l’(‘)’r'f;%'y?,\ﬂpl) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investment 105369.80 0.00 3551 | 7482.95 0.00 0.00 | 112888.26
tgfﬁ)hﬁ{ﬁg'ﬁ:egsft%gﬁ”(',\,Pl) 0.00 0.00 0.40 0.40 0.00 0.00 0.40
hg;fecf;rt‘l’c‘)’r'fg’n’y?hﬂpl) 493.82 0.00 0.00 0.00 0.00 0.00 493.82
Net 104875.98 0.00 35.11 7482.95 0.00 0.00 | 112394.04
| Investment outside India I 000 o000 | o000 | 000 | 000 | o000 | 0.00 |
| Net || 10487598 | 000 | 3511 | 748295 | 000 | 000 | 112394.04 |
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ii. Asat31.03.2024: (% in Lakh)
Investments in India
PARTICULARS Other Subsidiaries Total
Gg:gl:':i?;:: d Approved Shares 2?:?3;‘:]?: and/or joint Others Investments
Securities ventures in India
Held to Maturity
Gross 48043.97 0.00 0.00 0.00 0.00 0.00 48043.97
Less : Provision for non-
performing investment (NPI) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 48043.97 0.00 0.00 0.00 0.00 0.00 48043.97
Available For Sale
Gross 60675.48 0.00 35.51 6954.48 0.00 0.00 67665.47
Less : Provision for
depreciation and NPI (2111.37) 0.00 (0.40) 0.00 0.00 0.00 (2111.77)
Net 58564.11 0.00 35.11 6954.48 0.00 0.00 65553.70
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for
depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investment 108719.45 0.00 35.51 6954.48 0.00 0.00 | 115709.44
Less : Provision for non-
performing investment (NPI) 0.00 0.00 (0.40) (0.40) 0.00 0.00 (0.40)
Less : Provision for
depreciation and NPI (2111.37) 0.00 0.00 0.00 0.00 0.00 (2111.37)
Net 106608.08 0.00 35.11 6954.48 0.00 0.00 | 113597.67
| Investment outside India I 000 000 | o000 | 000 | 000 0.00 | 0.00 |
| Net || 106608.08 | 000 | 3511 | 695448 |  0.00 0.00 | 113597.67 |
b. Movement of provisions for Depreciation and Investment Fluctuation Reserve : (Zin Lakh)
ﬁ;'_ PARTICULARS 2024-25 2023-24
i) || Movement of provisions held towards depreciation on investments
a) || Opening balance 2200.00 3225.00
b) || Add: Provisions made during the year 0.00 0.00
c) || Less: Write off / write back of excess provisions during the year 1700.00 1025.00
d) || Closing balance 500.00 2200.00
ii) || Movement of Investment Fluctuation Reserve
a) || Opening balance 3153.65 2703.65
b) || Add: Amount transferred during the year 500.00 450.00
c) || Less: Drawdown 0.00 0.00
d) || Closing balance 3653.65 3153.65
i) || Closing balance in IFR as a percentage of closing balance of investments in AFS and 5.63% 4.66%
HFT/Current category
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c. Transferto/from HTM Category

The bank has not sold out any securities during the current financial year from HTM category before maturity. Securities amounting to ¥ NIL
(Previous Year — 30436.44) have been transferred from HTM to AFS and securities amounting to Z NIL (Previous Year — NIL) have been transferred
from AFS to HTM category at the beginning of the year in the manner as prescribed by RBI its Master Circular on Investment by Primary (Urban) Co-
operative banks dated April 1, 2022 read with Master Direction- Reserve Bank of India (Classification, Valuation and Operation of Investment
Portfolio of Primary (Urban) Co-operative Banks) Directions, 2023 dated April 1, 2023.

d. Non - SLR Portfolio

i. Non - performing non - SLR investments (Z in Lakh)
| stho. || PARTICULARS | 202425 || 202324
i. Opening balance 0.40 0.40
i Additions during the year since 1 st April 0.00 0.00
iii. Reductions during the above period 0.00 0.00
iv. Closing balance 0.40 0.40
V. Total Provisions held 0.40 0.40
ii. Issuer composition of non - SLR investment (% in Lakh)
S EXTENT OF EXTENT OF EXTENT OF
N(r)' PARTICULARS AMOUNT “BELOW INVESTMENT “UNRATED” “UNLISTED”
. GRADE” SECURITIES SECURITIES SECURITIES
i1l psu 3984.20 0.00 0.00 0.00
- (3359.20) (0.00) (0.00) (0.00)
il m 0.40 0.00 0.00 0.00
L S (0.40) (0.00) (0.00) (0.00)
i |l Bank 2000.00 0.00 0.00 0.00
lil. 1] banks (2000.00) (0.00) (0.00) (0.00)
. Private C 1498.75 0.00 0.00 0.00
V. rivate Corporates (1595.28) (0.00) (0.00) (0.00)
v.|| Subsidiaries / Joint Ventures (000%(; (000%(; (000%(; (000%2
ot 0.00 0.00 0.00 0.00
vi. ) (0.00) (0.00) (0.00) (0.00)
vii. || Provision held towards depreciation (0(_)4%(; (000%? (000%(; (000%())
Total 7483.35 0.00 0.00 0.00
ota (6954.88) (0.00) (0.00) (0.00)
Note: Figures in brackets represent previous year’s figures.
e. Repo /Reserve Repo Transactions (% in Lakh)
Minimum Maximum Daily average Outstanding
PARTICULARS outstanding outstanding outstanding as on 31°
during the year during the year during the year March, 2025
Securities Sold under Repo
. o 103.13 17654.22 6059.20 0.00
i) Government Securities (93.44) (8998.32) (2432.54) (0.00)
if) Corporate Debt Securities (000%(; (000%? (000%(; (000%(;
Securities Purchased under Reverse Repo
. . 498.70 6955.19 247.80 0.00
i) Government Securities (299.20) (5597.83) (467.99) (0.00)
. . 0.00 0.00 0.00 0.00
ii) Corporate Debt Securities (0.00) (0.00) (0.00) (0.00)
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(% in Lakh)
Minimum Maximum Daily average Outstanding
PARTICULARS outstanding outstanding outstanding as on 31°
during the year during the year during the year March, 2025
Securities Sold under RBI Repo (LAF) / (MSF)
. ” 00.00 00.00 0.00 0.00
i) Government Securities (100.00) (100.00) (1.37) (0.00)
ii) Corporate Debt Securities (000%? (000%(; (000%? (000%?
Securities Purchased under RBI Repo (LAF)
. » 00.00 00.00 0.00 0.00
i) Government Securities (100.00) (6500.00) (1825.68) (0.00)
ii) Corporate Debt Securities (000%(; (000%? (000%(; (000%(;
Note : Figures in brackets represents previous year’s figures.
IV. ASSETS QUALITY :
a) Classification of Gross advances and provisions held
i) ason 31.03.2025 (% in Lakh)
Standard Non-Performing
PARTICULARS Total Sub - Total Non- Total
Standard Standard | Doubtful Loss performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 173128.54 | 2377.94 | 16831.28 73.02 | 19282.24 | 192410.78
Add : Additions during the year 409.92 -
Less : Reduction during the year 2837.82 -
Closing balance 209456.08 409.92 | 16374.43 69.99 | 16854.34 | 226310.42
* Reductions in Gross NPAs due to :
i) Upgradation 1056.59 -
ii) Recoveries (excluding recoveries from upgraded accounts) 3697.76 -
iii) Technical/ Prudential Write-offs 460.05 -
iv) Write-offs other than those under (jii) above 0.00 -
Provisions (excluding Floating Provisions)
Opening Balance and provisions held 595.00 | 5615.73 | 12820.41 73.02 | 18509.16 | 19104.16
Add : Fresh provisions made during the year 995.00 -
Less : Excess provisions received/Write-off loans 984.36 -
Closing balance of provisions held 665.00 4140.35 | 14309.46 69.99 | 18519.80 | 19184.80
Net NPAs
Opening Balance 773.08
Add : Fresh Additions during the year 368.93
Less : Reduction during the year 2807.47
Closing balance (1665.46)
Floating Provisions
Opening Balance NA
Add : Additions provisions during the year NA
Less : Amount drawn down during the year NA
Closing balance of floating provisions NA
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Technical write-offs and the recoveries made thereon
Opening balance of technical/prudential written-off accounts 5828.06
Add : technical/prudential written-off during the year 430.31
Less : Recoveries made form technical/prudential 34.58
written-off accounts during the year
Closing balance 6223.79
i) ason 31.03.2024 (% in Lakh)
Standard Non-Performing
PARTICULARS Total Sub - Total Non- | Total
Standard Standard | Doubtful Loss performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 152611.20 698.42 | 20884.89 238.98 | 21822.29 | 174433.49
Add : Additions during the year 2674.35
Less : Reduction during the year 5214.40
Closing balance 173128.54 | 2377.94 | 16831.28 73.02 | 19282.24 | 192410.78
* Reductions in Gross NPAs due to :
i) Upgradation 1056.59 -
ii) Recoveries 3697.76 -
(excluding recoveries from upgraded accounts)
iii) Technical/ Prudential Write-offs 460.05 -
iv) Write-offs other than those under (jii) above 0.00 =
Provisions (excluding Floating Provisions)
Opening Balance and provisions held 470.00 | 4011.63 | 13118.60 238.98 | 17369.21 | 17839.21
Add : Fresh provisions made during the year 1600.00
Less : Excess provisions reversed / Write-off loans 460.05
Closing balance of provisions held 595.00 5615.72 | 12820.41 73.02 | 18509.16 | 19104.16
Net NPAs
Opening Balance 4453.08
Add : Fresh Additions during the year 2377.28
Less : Reduction during the year 6057.28
Closing balance 773.08
Floating Provisions
Opening Balance NA
Add : Additional provisions made during the year NA
Less : Amount drawn down during the year NA
Closing balance of floating provisions NA
Technical write-offs and the recoveries made thereon
Opening balance of technical/prudential written-off accounts 5451.00
Add : technical/prudential written-off during the year 460.05
Less : Recoveries made form technical/prudential 82.99
written-off accounts during the year
Closing balance 5828.06
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3;' Ratios (in percent) 2024-25 2023-24
i || Gross NPA to Gross Advances 7.45% 10.02%
ii || Net NPA to Net Advances 0.00% 0.44%
i || Provision coverage ration 109.88% 95.99%
b) Sector-wise Gross Advances and Gross NPAs (% in Lakh)
2024-25 2023-24
% of % of
Gross Gross
St. SECTOR Outstanding Fre NPAsto [Outstanding| Gross NPAs to
No. Total Gross | ¥or' Total Total NPAs Total
Advances Advances | Advances Advances
in that in that
sector sector
i) || Priority Sector
a) || Agriculture and allied activities 2888.44 50.19 1.74% 3536.24 44.94 1.27%
b) || Advances to industries sector eligible as 28473.65| 4054.90 14.24% | 24451.42 419.17 17.14%
priority sector lending
¢) || Services 94845.92| 6131.65 6.46% | 77477.19 7324.02 9.45%
d) || Personal Laons 16047.00 268.06 1.67% | 17841.62 397.61 2.23%
Sub Total (i) 142255.01 | 10504.80 7.38% | 123306.47 | 11957.74 9.70%
ii) || Non-Priority Sector
a) || Agriculture and allied activities 1219.20 63.58 5.21% 1014.65 64.17 6.32%
b) (| Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
c) || Services 11979.16 | 1982.06 16.55% | 20451.72 2696.33 13.18%
d) || Personal Loans 70857.05| 4303.90 6.07% | 47637.94 4564.00 9.58%
Sub Total (ii) 84055.41| 6349.54 7.55% | 69104.31 7324.50 10.60%
Total (i+ii) 226310.42 | 16854.34 7.45% | 192410.78 | 19282.24 10.02%
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c) Details of accounts subjected to restructuring :
(% in Lakh)

; Micro, Small & Retail
A It t : h .
aﬂir;zua:trizi;:: (EXE::L?:;TW‘;?WE) Medium Enterprises || (Excluding Agriculture Total

(MSME) & MSME)

EY. EY. FY. EY. EY. FY. FY. EY. EY. FY.
24-25 23-24 24-25 23-24 24-25 23-24 24-25 23-24 24-25 23-24

Number
of 1 1 1 1
borrowers

Standard A‘ﬁﬂgﬁfﬂ

( lakh)

Provision

(?hleall?h) --- --- --- Lk 9.50 10.87 Soc Soc 9.50 10.87

SoG S0 S0 SRk 679.00 | 777.24 S0 SEE 679.00 | 777.24

Number

0 Soo Soa Sr== SR=g= Sr== S=r= Soo Sr== r== Soo

borrowers

Sub- Gross

Standard ‘};‘}ggh”)t

Provision

(lakh)

Number

borrowers

Gross
Doubtful | Amount
(T lakh)

Provision

borrowers

Gross

Total Amount S SR SR --- 679.00 | 777.24 --- --- 679.00 | 777.24
(Xlakh)

Provision

held --- --- --- --- 9.50 10.87 --- S0 9.50 10.87
(Xlakh)

d) DIVERGENCE IN ASSET CLASSIFICATION AND PROVISIONING :

In terms of the RBI circular no. DOR. ACC.REC. NO.74/21.04.018/2022-23 dated October 11, 2022, banks are required to disclose the
divergences in asset classification and provisioning consequent to RBI’s annual supervisory process in their notes to accounts to the financial
statements, wherever either or both of the following conditions are satisfied:
(a) theadditional provisioning for NPAs assessed by RBI exceeds 10 per cent of the reported profit before provisions and contingencies for the
reference period and
(b) theadditional Gross NPAsidentified by RBI exceed 15 per cent of the published incremental Gross NPAs for the reference period.
As the divergences are within threshold limit as specified above, no disclosure on divergence in asset classification and provisioning for
NPAs is required.
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e) DISCLOSURE OF TRANSFER OF LOAN EXPOSURE

Details of stressed loan (NPA) transferred during the year -
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(Zin Lakh)

To ARCs

To Permitted
Transferees

To Other Transferees
(please specify)

31.03.2025 | 31.03.2024

31.03.2025 | 31.03.2024

31.03.2025 | 31.03.2024

No. of accounts (Borrowers)

Aggregate Principal Outstanding of Loans Transferred

Weighted average residual tenor of the loans Transferred

Net book value of Loans Transferred (at the time of Transfer)

Aggregate Consideration

Additional consideration realized in respect of
accounts transferred in earlier years

f)  Fraud Accounts -

Details of the number and amounts of frauds as well as the provisioning thereon as per template given below.

(% in Lakh)
Particulars 2024-25 2023-24

Number of frauds reported 0 0
Amount involved in fraud (¥ lakh) 0.00 0.00
Amount of fraud recovered ( ¥ lakh) 0.00 0.00
Amount of provision made for such frauds (< lakh) 0.00 0.00
Amount of Unamortised provision debited from 'other reserves' as at the end

of the year. (< lakh) 0.00 0.00

g) RESOLUTION FRAMEWORK1.0&2.0:

Disclosure on Resolution Framework 1.0 for COVID-19-related Stress as per RBI circular dated August 06, 2020 and same was extended in
May 2021. Disclosure with respect to Stressed Assets as per RBI circular dated August 06, 2020 as below —

(% in Lakh)
Exposure to Exposure to
accounts classified accounts
as Standard Out of (A), classified
consequent to aggregate Out of (A) Out of (A) amount as Standard
Type of implementation of debt that amount written off paid by consequent to
borrower resolution plan — slipped into during the borrowers implementation of
Position as at NPA during the the year during the year resolution plan -
the end of year Position as at
the previous year the end of
(R) this year
Personal Loans 444,81 0.00 0.00 57.85 386.96
Corporate persons™ 2433.62 0.00 0.00 1124.74 1308.88
Of which, MSMEs 2433.62 0.00 0.00 1124.74 1308.88
Others 3019.27 0.00 0.00 1066.99 1952.28
Total 5897.70 0.00 0.00 2249.58 3648.12

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

[ ]
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V. EXPOSURES :
a) Exposure to Real Estate Sector (% in Lakh)
A CATEGORY 2024-25 2023-24
i) || Direct exposure
a) || Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied
by the borrower or that is rented. 30484.18 29032.87
Of which (a) Individual housing loans eligible for inclusion in priority sector advances 14018.87 17030.08
b) {| Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted 9843 71 9097.00
commercial premises, industrial or warehouse space, hotels, land acquisition, development ' '
and construction, etc.).
c) || Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —
i) Residential 0.00 0.00
ii) Commercial Real Estate 0.00 0.00
ii) || Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing 0.00 0.00
Finance Companies. : :
Total Exposure to Real Estate Sector 26309.02 38129.87
b) Exposure to Capital Market (% in Lakh)
ﬁ;' Particulars 2024-25 2023-24
i) || Direct investment in equity shares, convertible bonds, convertible debentures and
units of equity oriented mutual funds the corpus of which is not exclusively invested in 0.00 0.00
corporate debt;
ii) {| Advances against shares / bonds / debentures or other securities or on clean basis to
individuals for investment in shares (including IPOs / ESOPs), convertible bonds, 0.00 0.00
convertible debentures, and units of equity oriented mutual funds;
iii) {| Advances for any other purposes where shares or convertible bonds or convertible 0.00 0.00
debentures or units of equity oriented mutual funds are taken as primary security; ‘ )
iv) || Advances for any other purposes to the extent secured by the collateral security of shares or
convertible bonds or convertible debentures or units of equity oriented mutual funds i.e.
where the primary security other than shares / convertible bonds / convertible debentures / 0.00 0.00
units of equity oriented mutual funds does not fully cover the advances;
V) || Secured and unsecured advances to stockbrokers and guarantees issued on behalf of 0.00 0.00
stockbrokers and market makers; : )
vi) || Loans sanctioned to corporates against the security of shares / bonds / debentures or
other securities or on clean basis for meeting promoter's contribution to the equity of new 0.00 0.00
companies in anticipation of raising resources;
vii) || Bridge loans to companies against expected equity flows / issues; 0.00 0.00
vii) Underwriting commitments taken up by the banks in respect of primary issue of shares or 0.00 0.00
convertible bonds or convertible debentures or units of equity oriented mutual funds; : :
ix) || Financing to stockbrokers for margin trading; 0.00 0.00
X) || All exposures to Venture Capital Funds (both registered and unregistered) 0.00 0.00
Total exposure to capital market 0.00 0.00
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¢) Riskcategory wise country exposure
Bank does not have exposure to country risk and hence this disclosure is not required.
d) Unsecured advances (Z in Lakh)
3;' PARTICULARS 2024-25 2023-24
i) [| Total unsecured gross advances of the bank 6677.42 6970.96
i) {| Out of the above, amount of advances for which intangible securities such as charge over 0.00 0.00
the rights, licenses, authority, etc. have been taken : )
iii) || Estimated value of such intangible securities 0.00 0.00
e) Factoring exposures
Bank does not have factoring exposures and hence this disclosure is not required.
f) Unhedged foreign currency exposure
Bank does not have foreign currency exposures and hence this disclosure is not required.
VI. CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAs:
a) Concentration of deposits (Z in Lakh)
S(r). PARTICULARS 2024-25 2023-24
i) || Total deposits of the twenty largest depositors 30624.43 24110.71
ii) || Percentage of deposits of twenty largest depositors to total deposits of the bank 8.57% 7.39%
b) Concentration of advances (% in Lakh)
ﬁcr{. PARTICULARS 2024-25 2023-24
i) || Total advances to the twenty largest borrowers/customers 37594.22 33448.13
ii) {| Percentage of advances to twenty largest borrowers to total advances of the bank 17.87% 18.57%
c) Concentration of exposures (% in Lakh)
ﬁ;'. PARTICULARS 2024-25 2023-24
)| Total exposure to the twenty largest borrowers/customers 37594.22 33448.13
ii) || Percentage of exposures to the twenty largest borrowers/ customers to the total exposure 17.87% 18.75%
of the bank on borrowers/Customers 7.87% 15%
d) Concentration of NPAs: (% in Lakh)
35‘ PARTICULARS 2024-25 2023-24
i) || Total Exposure to the top twenty NPA accounts 13190.66 14467.39
ii) || Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 78.26% 75.03%
VIl. DERIVATIVES :

Bank have not entered into any transactions in derivatives in the current and previous years and hence this disclosure is not required.
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VIll. AMOUNT TRANSFERRED TO DEAF :
Disclosure with respect to ‘The Depositor Education and Awareness Fund Scheme, 2014’ (DEAF) as per RBI Circular dated 27/05/2014

(¥ in Lakh)
Particulars 2024- 25 2023- 24
Opening balance of amount transferred to DEAF 1837.18 1694.04
Add: Amount transferred to DEAF during the year 359.86 262.37
Less: Amount reimbursed by DEAF towards claim 44.76 119.23
Closing balance of amount transferred to DEAF 2152.28 1837.18

IX. DISCLOSURE OF COMPLAINTS :
a. Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (0BOs)

ﬁ;: PARTICULARS 2024-25 2023-24
Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year 0 0

2 Number of complaints received during the year 20 11

3 Number of complaints disposed during the year 20 11
3.1|| Of which, number of complaints rejected by the bank 0 0

4. Number of complaints pending at the end of the year 03 0
Maintainable complaints received by the bank from OBOs

5. Number of maintainable complaints received by the bank from 0BOs 13 10
5.1 Of 5, number of complaints resolved in favour of the bank by BOs 10 10
5.2 || Of 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs 0 0
5.3 || Of 5, number of complaints resolved after passing of Awards by BOs against the bank 0 0

6. Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0

b. Top five grounds of complaints received by the bank from customers

Number of % increase/
Grounds of complaints Number of decrease in the Number of 01 5. number of
complaints, el AT complaints number of complaints pending || e S
(i.e. complaints pb ng i received during || complaints received at the end of b p d 33’ d g
relating to) eginning o the year over the previous the vear eyon ays
9 the year y year y
2 s e f s || s
Current Year

Ground 1
ATM/Debit Card 00 02 100.00% 00 00
Ground 3 :
Electronic Banking 00 02 100.00% 01 01
Ground 8 :
Loans and Advances 00 09 0.00% 01 01
Ground 16 :
Others 00 07 100.00% 01 00
Total 00 20 81.82% 03 02
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Number of % increase/
Grounds of complaints Number of decrease in the Number of 0f 5. number of
complaints, ending at the complaints number of complaints pending com I,aints endin
(i.e. complaints pb i m?i B received during complaints rec_eived at the end of bepon d 3(;' s g
relating to) g g the year over the previous the year v V
the year year
I T R T T R R
Previous Year
Other Grounds 1
ATM/Debit Card 00 01 (75.00%) 00 00
Ground 3 :
Electronic Banking 00 01 100.00% 00 00
Ground 8 :
Loans and Advances 00 03 600.00% 00 00
Ground 16 :
Others 00 00 (100.00%) 00 00
Total 00 11 (21.43%) 00 00
X. PENALTIES :
No penalty has been imposed by Reserve Bank of India during the year ended on 31 March, 2025.
XI. OTHER DISCLOSURES : (€ in Lakh)
A PARTICULARS 2024-25 2023-24
a. || Business ratios
i. || Interest Income as percentage of Working Funds (%) 7.91% 7.83%
ii. || Non-Interest Income as percentage of Working Funds (%) 0.39% 0.41%
iii. || Cost of Deposits (%) 5.93% 5.47%
iv. [| Net Interest Margin (%) 2.90% 3.25%
V. || Operating Profit as percentage of Working Funds (%) 0.66% 1.06%
vi. || Return on Assets (%) 0.68% 0.69%
vii. || Business (Deposits + Advances) per employee 802.91 724.30
viii || Profit per employee 3.64 3.37
b. || Bancassurance business
. || Commission from selling of Life Insurance polices 23.73 19.75
ii. || Commission from selling of Non-Life Insurance polices 32.51 20.93
c. || Marketing and distributions
. || Marketing and distribution 0.00 0.00
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(% in Lakh)
3;'_ PARTICULARS 2024-25 2023-24
d. || Priority Sector Lending Certificates (PSLC)

1) || Details of PSLCs purchased by the bank are set out below :

i. || PSLC - Small & Marginal Farmar 7500.00 75.00
ii. || PSLC - General 0.00 0.00
iii. || PSLC - Micro Enterprises 0.00 0.00

Total 7500.00 75.00
Il) || Details of PSLCs sold by the bank are set out below :

PSLC - Small & Marginal Farmar 0.00 50.00

PSLC - General 0.00 0.00

PSLC - Micro Enterprises 0.00 0.00

Total 0.00 50.00
e. || Provisions and Contingencies

i. || Provision towards NPA 1000.00 1620.00
ii. {| Provision towards Income Tax 748.19 873.67
jii. || Towards Standard Advances 70.00 125.00

Total 1818.19 2618.67

f. || Deposit Insurance (DICGC) Premium Paid

i. || Payment of DICGC Insurance premium 406.36 369.05
ii. {| Arrears in payment of DICGC premium 0.00 0.00
g. || Advances to Directors & their Relatives

i. || Advances to Directors

a. Fund Based 34.42 36.02

b. Non-Fund Based 1.25 1.25
ii. || Advances to Relatives, companies/firms in which they are interested

a. Fund Based 199.48 291.61

b. Non-Fund Based 0.00 0.00

Total 235.15 328.88

CA. Dhananjay A. Shingate
General Manager

CA. Dilip M. Gurav
Chief Executive Officer Vice-Chairman

Sameer S. Joshi

As per our report of even date

For M/s. Gogate & Company

Chartered Accountants
ICAI Firm Reg. No. 124144W

Dr. Subhash S. Erram

Chairman

CA. U. V. Gogate

Partner

Membership No. 109574
UDIN: 25109574BMJIRD7365
Karad : May 30, 2025
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E. Cash Flow Statement for the Year ended 31-03-2025 : (% in Lakh)
ﬁ;'_ PARTICULARS 31.03.2025 31.03.2024
A. || Cash Flow Generated from Operating Activities:
1| Net Profit as per profit and Loss A/c 2,646.94 2,412.07
Add: Adjustment for
a. || Adjustments for Depreciation / Amortisation on Fixed Assets 1,305.94 1,009.03
b. || Standard Assets Provision for moratorium granted loans 70.00 125.00
c. || Bad and Doubtful Debt Provision 1,000.00 1620.00
d. || Amortization of Investment 28.43 28.53
e. || BDDR Written off 430.31 460.05
f. || Provision for Tax 700.00 900.00
g. || Deferred Tax 8.69 --
h. || Entrance Fees, Nominal Membership Fees 18.72 6.09
i. || Fixed Assets written off/Adjustment 0.00 3562.09 17.52 4,166.22
j.|| Less:
k. || Profit on Sale of Assets 4.71 110.61
l. || Deferred Tax -- 30.27
m. || Provision towards restructured loans written back 162.66 294.58
n. || Reversal of IDR 1,700.00 1,025.00
0. || Loans Written Off 430.31 2297.68 460.05 1,920.51
Operating Profit before Working Capital Changes 3911.35 4,657.78
2 || Adjustments for working Capital Changes
a. || (Increase)/ Decrease in Investment 2792.75 3,811.01
b.|| (Increase)/ Decrease in Advances (34329.94) (18,437.35)
c. || Increase / (Decrease) in Borrowings (1258.33) (106.80)
d.|| Increase / (Decrease) in Deposits 31216.34 25,436.41
e. || Increase / (Decrease) in Interest payable 2902.60 714.20
f.|| (Increase) / Decrease in Other Assets 642.08 (361.69)
g.|| Increase / (Decrease) in Other Liabilities (625.52) 425.21
1339.98 11480.99
Net Cash Generated from Operating Activities before Tax 5251.33 16,138.77
Less:- Income Tax Paid (Net) 787.36 995.14
Less: - Income Tax (Related to Previous year)
Net Cash generated from Operating Activities after Tax (A) 4463.97 15,143.63
B. || Cash Flow From Investing Activities:
a. || Fixed Assets Acquisition (Net) (2061.79) (2,333.46)
Net Cash Flow From Investing Activities
(B) (2061.79) (2,333.46)
C. || Cash Flow From Financing Activities
a. || Increase/(Decrease) in Share Capital 159.36 86.58
b. || Payment of Dividend (1001.21) (773.32)
Net Cash Flow From Financing Activities (C) (841.85) (686.74)
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ﬁ;'_ PARTICULARS 31.03.2025 31.03.2024
D. || Net Increase in Cash & Cash Equivalents
[A+B+C] 1560.33 12,123.43
a. || Cash & Cash Equivalents at the beginning of the year 63172.60 51049.17
b. || Cash & Cash Equivalents at the end of the year 64732.93 63172.60
Breakup of Cash and Cash Equivalent
1. Cash Balance 23806.97 19429.88
2. Balance with other banks 40925.96 43742.72
CA. Dhananjay A. Shingate CA. Dilip M. Gurav Sameer S. Joshi Dr. Subhash S. Erram
General Manager Chief Executive Officer Vice-Chairman Chairman

As per our report of even date

For M/s. Gogate & Company
Chartered Accountants
FRN — 124144W

CA. U. V. Gogate
Partner
Membership No.: 109574
UDIN : 25109574BMJIRD7365
Karad : May 30, 2025
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Bank Performance Highlights Since Last 5 Years
Sr. No. Particulars 2020-21 2021-22 2022-23 2023-24 2024-25
A Numbers
1 Regular Members 76131 77266 82160 85220 90020
2 Nominal Members 4940 4206 2949 3141 3735
8 Depositors 303973 298584 295740 292192 295713
4 Borrowers 14055 13520 14228 15403 17084
5 Branches 62+1+1 62+1+1 62+1+1 62+1+1 67+1
6 Owned/Leased Premises 23 22 22 21 21
7 Employees 794 764 746 716 727
B Key Financial Indicators (Rs. In Crore)
1 Share Capital 98.74 98.41 100.55 101.41 103.01
2 Reserve & Surplus 275.19 304.57 394.30 400.83 404.38
3 Average Working Capital 3351.62 3349.88 3425.30 3505.20 3914.68
4 Total Assets 3354.46 344114 3622.38 3895.50 4221.10
5 Gross NPA 232.95 284.89 218.22 192.80 168.54
6 Net NPA 75.89 128.14 4453 7.73 7.45
7 Priority Sector Advances 765.52 1107.93 1155.66 1233.06 1425.06
8 Capital Funds 210.40 217.95 243.99 251.14 274.80
9 Productivity per Staff 5.61 5.96 6.37 7.24 8.03
10 Profit per Staff 0.03 0.01 0.03 0.03 0.04
11 CASA Deposits 643.40 710.11 741.53 802.25 840.16
12 Total Deposits 2780.69 2869.10 3007.51 3261.87 3574.03
13 Total Advances 1671.48 1682.56 1744.33 1924.11 2263.10
14 Mix Business 445217 4551.65 4751.84 5185.98 5837.13
15 Investment 1023.57 1101.17 1195.49 1157.09 1128.88
16 Total Income 314.56 271.59 283.31 289.71 324.98
17 Total Expenditure 252.90 229.13 227.73 239.40 280.33
18 Operating Profit 61.66 42.46 55.58 50.31 44.65
19 Provisions 32.57 28.04 31.73 17.45 10.70
20 Profit before Tax 29.09 14.42 23.85 32.86 33.95
21 Income Tax 8.96 5.10 4.78 8.74 7.48
22 Net Profit 20.13 9.31 19.06 24.12 26.47
C Key Financial Ratios (%)
1 CRAR 16.14 16.91 17.11 16.16 15.27
2 Gross NPA 13.94 16.93 12.51 10.02 7.45
3 Net NPA 5.01 8.40 2.84 0.44 0.00
4 Cost of Funds 6.04 5.45 5.13 5.53 5.93
5 Yield on Assets 9.79 8.45 8.47 8.44 8.53
6 Yield on Investment 8.93 6.99 6.78 714 7.31
7 CD Ratio 60.11 58.64 58.00 58.99 63.32
8 Growth rate of Deposits 0.97 3.18 4.83 8.46 10.45
9 Growh rate of Advances -4.59 0.66 3.67 10.31 18.33
10 Priorty Sector Advances 43.69 66.28 68.43 70.69 74.06
11 Provision coverage ratio 67.42 55.02 79.59 95.99 100.00
12 Return on Assets 0.60 0.28 0.60 0.69 0.68
D Statutory Audit Class A A A A A
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AMENDMENT IN BYE-LAWS
LIpE: TEXT OF PRESENT BYE-LAW BYELAW T O B LA AFTER REASON
No. No.
1 3 The area of operation of the Bank shall be 3 The area of operation of the Bank shall | To increase the Area of
confined to the Districts of Satara, Sangli, be confined to the entire State of | Operation to entire state
Pune, Solapur, Kolhapur, Ratnagiri, Maharashtra. For any revision in this | of Maharashtra to
Raigad and Mumbai and its suburbs in the regard, the approval in writing of the | consolidate customer
State of Maharashtra. For any revision in Reserve Bank of India and also the | base and increase
this regard the prior approval in writing of Registering Authority shall be necessary. business opportunities.
the Reserve Bank of India and also the
Registering Authority shall be necessary.
1 49(b) | BOARD OF MANAGEMENT- 49(b) | BOARD OF MANAGEMENT-
The Board of Directors shall constitute a The Board of Directors shall constitute a | The RBI norms although
BoM to facilitate the professional BoM to facilitate the professional | stipulated maximum of
management and focussed attention to management and focused attentiontothe | 12 BoM members, we
the banking related activities banking related activities had constituted the BoM
with 7 members initially.
A) Constitution - A) Constitution - However, considering
1)The BoM excluding CEO shall have 1) The BoM excluding CEQ shall have | the specialized
seven members. CEO would be a non- Eleven members. CEO would be a non- | knowledge, experience
voting member. voting member. and skillsets industry
wise which will further
2) Not more than 50% members (i.e. 2) Not more than 50% members (i.e. | benefit the bank, it is
three) of BoM shall be nominated from the Five) of BoM shall be nominated fromthe | proposed to further add
existing Board of Directors. existing Board of Directors. 4 more BoM members
to take the maximum
B) Meeting - B) Meeting - limit to 11 such
2) The quorum for the meeting of the BoM 2) The quorum forthe meeting ofthe BoM | members.
shall be 2/3 of the total strength (i.e. five) shall be 2/3 of the total strength (i.e. Eight)
3 New 49(c) | Appointment of Executive Director /
Whole time Director -
Appointment of Executive Director/ Whole | The need for such an
time Director as a single position only | appointment is keeping
whose eligibility fit and proper criteria, | in view the expertise,
appointment, scope of work and | growth in business,
remuneration shall be determined in | expansion of activities,
accordance with applicable RBI | geographical footprints
guidelines and duly approved by the Board | and organisational
of Directors. Any changes in this regard | vision for growth in the
shall be communicated to the membersin | medium and long term.
their ensuing Annual General Meeting. This will ensure that this
Executive Director/
Whole time Director
acts as an additional
support/ aid to the
Managing Director/ CEQ
for overall smooth
functioning and quick
decision making.
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